
E-.lrctin Ptaee\ htli dian Dacu ltt
Kan eni S1!?l & laver lndia ?rt Ltd. (ln Ltquiddion)

E-AUCTION PROCESS INFORMATION DOCUMENT

Terms & Conditions
For

Invitation for Bids for E-Auction of assers of Kamineni Steel & Pow€r
India Private Limited ("In Liquidation") under Insolvency and
Bankruptcy Board of India (Liquidahon Plocess) Regularions, 2016 on "As
is Where ts Basis", "As is Wlat Is Basis", "Wltatevei There IE Basis" and
"Without Recourse" Basis.

Date of Publication of Adveltisement December 09,202:!
Date of e-Auction: lantaiy os ,2024

The Au.tnrn Salc h,ill b. .onduded rhrough the E-Auction platfornr
httpsr//www.bankeaucuons.com on "As i3 rArhere Is Ba3is", "As is v9hat Is Basis",
"W}lrtever There Is Basis" an.i "Without RecourseBa3is"

s, EMO aid

Land & Buildings, Plant & Machinery
stuated on Land admeasuring 143,825
a.res ocated at sutuey Nos.115, 117,
118, 119, 120, l2t, t74, t75, t76,
777, l7A, 179 of Ye areddigudem
vllage ani 46, 47, 48, 49, 50, 796 of
Cheruvugattu Village, Narketpaly
l{anda, Nalgonda Distrcti Plant &
Machinery of 350,000 MTPA Ste€l Bil et
Plant inc ldinq vehic es.

450

Land & Buidings, Plant & Machlnery
situated on Land admeaslring 91,60
acres located at Survey Nos, 174, 175,
176, 177, 178, 179 ofYellareddigudem
Vill6ge and 46, 47, 4A, 49, 5A of
Cheruvugattu v llage, N.rketpally

andal, Nalgonda Districu Plant &
Machlnery of 350,000 MTPA SteelBillet
Plant lncludinq vehicles.

422

Land Parcels - total52.225 Acres of
Non-Agricultural and located at
SuNey Nos, 115, 117, 118, 119, 120,
l2l ofYelaredigudem Village & 796
of Cheruvugatt! Vlllage, Narketpa ly
MandaL , Naloonda Dlstrid
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E-,ldlan P@s lnJornatun Duuk.ht
Koninent \8,1& PoN,r tnnrPrt Ltd ttn Lg,tdotinn)

E- Auction Date

TheLiquidator.an.h ge my rerms and conditiotu at any time during E,Aucrion. The
uquidator has rhe ridfto can el E-A!.tion partly or completely at aiy time. Ddision
oI the liquidato. is linal in this r€B.rd. Thh sale h as per th; IaEst troolven y and
Banl<rupky BMrd of rndia (Liquidation pr(€ss) Reg;aiion, 2016 as amendld ntl

E- Auctiotr Pro.ess Information Document Issued by:
Mr. K VaBa (umd , Liquidato.

Re8n. No. IBar/rpA-ooZtp-Noog22l 2019 -2a2o/ Dgao

Mr K V.rs K{nd ij a rcgi\tered ltuotveEy prcress@nal wrrh lhe tmotvmcy dnd
Banlrupky Bord o( IndD tIBBIt. His ReSisrr.rion No. E rBBr/rpa 002/r,-No0e22
/2019-2020/12$0). Mr. K Varsa Kqnr has been appoinred as the Liquidator oI
"Kamineni Stcel & Power lndia private Limil.d (tn Liquiilation)"by the Ho ble
National company tiw Tribunal, Hyderabad Bench vide its ordo in tA No. 1637
/2021 in CP(IB) No. I I / I 0,HDB/201 7 date.l 8th November 2023 to mtuse, prore.!
sll and liquidate th€ properries, asseis, busine$ an.l other a{aiB or,,lmin;i sh.t

E-Auction details witl be available at https//ww.bankeau.tions.(om phone no. Mr
Dhdani Krbhn. Phone No. 9948182222 E Mail: relangana@.1india..om

& Power haia Privare Linired (in Liquidation),,

x.nfi.d,tnd I pow rnd. P,Jvrt LiiretBBr R60.. No. rBBt/, lcid);
IBBrloa 002,to.Nooc22/2019,'O2O/lrcSOlP-N00s22/20r9./O2di;2;-Sd

Communication Address & E-mail rp:
_Liquidd,or Addr,.8-2-248/A/5/rb t.ot No /l-. t^umdtnr Coton)
Foa{i No.2, Banlara Hrlls Hyderabad 500Ut1
Ehail: kspl.liquidation@8mail..om

Datet 09.72.2023

This sal€ is 3ubie.r to the olr.one
Chennai Bench, Chenn.ivide Comp
previous su.(€sful bidder.

of the app€al filed wirh
app (AT) (cH) (INs)No. 1a7 / 2022 liledby



Ltktion Prc*s t futuion DduMt
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Kannent Sk?lA Prwr lhdto rr Ltd tln Lqudurrn)

This E Au<tion Prtress Infomation D@ent (h@in after.efered to as "E
Auciion Ddumenf') is issued onry lor the Bidde6 iniected in PartlciParing in
the liquidaiion pr@$ of Kamineni Steel & Power India I'rivaie Limited (ln

2. The term and snditioro, deadlinG etc. for ParticiPatinE in the el4tronic
auction de provided in this EAuction Ddumnt.

The tim€liner notilicatioru, updates and other detaib for th€ E-Auciion P.cess
are available on lhe website oI KamineniStel & Power India Private Limned
(ln Liquidaiion) at (ww.kaminenisteelpower.cm) md will also be alailable
on the website /linl of the E Au.tion Seryice Provider
(https r//www.bankeaucnons. com ). Bidd* d6nou to submit their Bid have

to submit their Bids on E Au.tion porial of the E-Auction seryice Provid€r

The tem "Sale oI the Asts in Parcels" wherevs u*d in this dcument shall

mean, Sale oI the asts in Parcels in accorddce with th€ Provisions ot
troolvency and Ban!rupt y Code, 2016 ("Code"), IBolvfty and BankruPicy
Bodd (Liquidation P!ds) ReSulatloE, 2016 ("Liquidation Prde$
Regulatiore") and thjs E-Auction Dcument.

5. The entire Prd* shaU be subje.t to diant Re8ubnotu, the Code and aPProval

of ihe Adiudicating Authority.

\ DISCLAIMER

1. 'rhn E-Atctbn Pt@ss Inktution Dotuffitt ("tlis e Auction dyttunt") is nred b:l

Mt,KvatsaKtn (d rtgnkdd insolrency PtuJesrioral uith R.SBlrdnon No. IBBVI PA_

oo2ltP-Noos22l2ot9-2o2a/12sao), th2 Liquidatot aPpainted by the Hon'ble Nntionnl

Conpany L,a' Tnbunol, Hydenbad Bench tid. itt otd,lA No. 1637 l20n in CP(IB)
No. I I/10/HDB/2017 dated Eth Novenber 2023 in t tutb/ of liqaidntion ol
Ko indi stel €, Pow lndia Pnottu Liniteil (ln Liqui.l4tion) ("cor?orate
Dcbtor" or"th. Conryay") lot getutul inh anon PwP@s onb |nd toPtuitu \eneflt
inhtution, u'ithout reSotd to speafc obiecnus, suikbility, lnancal situdhons nntl tte
Pqunturtsol a1y P trukt p?Nn.

2. rh? purpov ot this t-A& rrcn Dtun?kt I ro lay do@ thr P'M$ ht sub tthlStt'iBtd
b.4 tfu prc'FtttP BiddtB th1ugh E- A&ttun ld Potl.ciPatinE tn thP P@b ol < 

"altte
Asstsaftlscodpnnyiircco tne n)ith tt Pt@isions oleAu.tion D@nent tBC,2016

"nd 
Liltid*non Pt@6s Regulrtions. N.ithel kis E Auction Dmtunt not nnythihS

@ntaited hzftin shnll htu ttu basis of ot be Eli.d ryon in bnrectian n i& any contn.t
. agewnL nndetu*in& undr6tnnding d 4n! cmnit ent dstffir.

!-.JhF Dadl Ent aes nL,ordt rhy tuhon
't \un?nt B nat a 

'tltutorydo.urPntMn 
it

'l

tubnal dntnin.d herctn.
owovd ot eSisreotl til



_ Kmk i St el & powt tdia p Lt,t. (hliqtiltdion)
ESutdtoryNtt htton! duthnnt! ol Cnpdkpnt ol l dia ot d u \tate ;o@mrunt tnr
any strt 

^rhanSe 
t4 I nd4 ot ony otltu iun,tu ho; Nathzg lu;n , dtod.d at nrtemi

Etiti.nS to th. F-Atchon Dtunpnt sh.utd be nnitucd ;s l28al. fiMnaal. ttunhh&
Eglntory ot tt adeie w th. LiqnidatoL

It B to b. nokd uet no hlomahoh b?i 8 pt@rbd d thi\ c-Auchd D@wnt .ldi s t
br tunp\htn'ie. Ihd.pcnd.4t du? dthSene aJ th? nt ntud uq/Edpant al thu t .A,.non
DMwnr d by tle Bdd.t_ B hizhlv Econkenrlrd.

w k thn tdlomahoh h,s *d pt?aad n *Ntl kith, @ @
expavd or inpttctl. i ot toi b? n 4 and ao Esponsibttii ot tnb,t,tr is d I Ldc@pt"d.isottui h ?rprust| dt*l,ttud ty thr Lquid"td N bi anu ol hr frpemhh@\
oJ1L.4._ a8 t3. @nsuttdnt' o th. (Ar pdny @,h dahor- to itu 

^tu;.y. htru,s.nuth,nhdty u @pl?kru$ ol ttus ?-Auchon Detunr ot rn! otret unfi.n at onl
thlomahot mr!. oetbbk to dny pojp.t ttf Bdn otttsrdu*;

ln tu I rs the inhtution @n!!nn d in thit.-AtcLi@ Dotument includc, cum .nd
!:,.:::t irhT-r?,, Ltu aedry AdcqAry. ,,tt""hdty @ctt", it;,;. @;anpEpws.oj 

_suth 
uJomta .dnnot be Suamkcd_ By ac@ptane ol tiis.-Au, tiuDtuw l._thp B,ttdi Lh'tl bt d.@d to hiv dcknauLrtg.i th"t i has noi rct,ea 

"pon 
onyt.pt*It"tio 4nd @mlty md. by tE Lquid"ta.

1 fh\.-Awhon Doturunt and ntmdton t\ntnwd t@n ot tlts.loqd should not tupn kd_ Epndu@d. t,ansnithd. sltl. ttt,tnb,r?d. @ publ,,h.d b1! th? Edrpnt at tl$ eA&ttot 9tummt. n tutut pnot @ ?n arytutul lon th" Luitdrtot. Otshb;h R a,rak &/edthnS)ldbpat.htnglnnskndnS thi, t-Aritan D@umt h @tah k;,n
l\nrdihon\ noy b" tstnct.d b, ldt,. and p{eas ik ,ho* po*sson rht ea*fin
D@np4t Nnp. <t@td inlbru Ltun*h a ab@t. and ob*tu. ;ry such pstn.hon..

8 N?tttv tu &ud'tot. not his pnlp$tomt ado@^. ,,ft@u". .kplw^, @lkatucr.
nScnt\ Ep4qntoh@s.t kdnatr\ oJ ttu pe@s,.tu bc nabt. fo,,"u &m*,. "it*,di.ct ot tadipt t. qetulot @equnhdlt4dudnst $ol run;. o, pitrt, tt ."a**tun ot tn nn4.(ho tith th. u* oI this e Au.tbh Dmtuht . itriuing pr Ue bao
4ot bd4, qt tctt B o Su@t"t Bda ot nn o,hunt oJ an! ddr;'bbn b! th?
I idrilatfr

". nr*, 
-"p"a n. w p-t<td\ qt out i4 thts ?-Auchon Dtunpnt , tt@ BiAd"t srbh beq\Na.sibk tt ltlly -qhiItins 

tha Equnehenrs and e p@Bnn, oJ tBc. )Otb and thp
t tqutdtno Prcns Pcgubnois n"d? ttpzundtu ns udt ;s alt k, n- rtyd thrt . mu
be aql@bb to ttu Bddet ot th? -t ,*a ,o,*, "1-t ^.*g"i;;;;'t;,; ;;,;i,utuNnt dnd kt obtatntnS Mynt. wtw, l,n aqunt. ;tutatoru and sLdtuknlrwmt3 im ttu nnfth..l ftgulato^. ttlnd pnh6 dnd swmnir,t a"ltwri^ _ or*,
to .ohsunruE ttt st? pmn$ B nnknpt nd h ttu (A1.nor D@ft"t

t-tEhrn Ptu ?\ hfundtu.n Dtmeat

J

10, Untut ao citdmstontes shtt the

'luhwt 'ith tlp Conpnnv
. anfdphhat khmaha \hn\ b?

ued elely in aronkn@ tnth he
oI IBc,2016.

Btddet nalp 
"hv 

conr,ct dttelt or naiEd. bt ahu nod"
unhl thz Lquiaa@ e?s hB n,"ttcn *-i,,ik *"
ktpt stut and @nfidentint b1t th. Bidde; @ a d sha
tzm, ol tle Confd.nralit! Unde ahing dnd p,l.



E-,trction PM.ss Inlotuid DN@nt
- Koninentst.l& Pov.l kdio P Ltd.lk LiquiArion)

77. No Petfl, includil€ th, Bidd.t tlullbe entitl,.l und4l on! bu, st tuh, tules ot ttulotians
d tnrt, pnnqpb, of Esntution ot unitst ennctuent ot oth.fliv to clain ht any los,
d'nage, nst ot e,pene tihich nryns llon ot be indmd ot ,uftEd ot dc@rnr of
mything ontnired ii lhis 4Auction Dodnent ot otfutuis, inclrdiry th, a(unry,
dn qur.!, authennory, nmcttuss, ompletetuss ot t liabilit! ol ttu inhtution ot
opinbns @ntainetl in this E Atctiot D@tutl @d any os*stunt, BsunPnon,
statewnt ot infttulon enraiwd lgein ot tue etl to lnn pnlt ol thk cAucnan
Dotutunt , ond th. Liqridatot ot any ol his ftprtentdti@s, ofres, 

^dtiws, 
onsultaib

dnd 0a Ctnp"ny, do tut haw any rtsponsibility ol li4bilib! ht any such inhmotion ot
aptni@s and theehft, nny lirbiliry ot tsponsibitity is h.ftby eqessl! tlis.lri ed

72. rh. slz of th, Cnryoot Debtot and / or ik os*ts i, Ploqed to IE tb@ on " As is WEre
tu B6n' , 'As it lMat Is ANis' , '1,Met@t'fhzt Is Brei.' dnd 'Without tbue' basis

,nd th. prcpa*d eb al tta a|*k oJ tht CtrPodk D.btot ttx\ not Pntd tdnsfu ot anu
'\lkt n 

", 
c,ept th? htl4 uhtch tlP Ctrpota| D?btot had on tts dets G 04 tltte oJ tqn-kt

'Ttp Liquddd dds 4ot tak! at bs'ru Mr p<po sthhty lot any 'h. latt ot .tzlat ot
shott@ning in th. nmabwnn@abL dsets ol the Con(ny.

13.'I:lE Bidnz9 shall beat o ik asts ond chnryes 6#idkd loith ot fthnng b ttu lftpdtotion
ond subnnsion ol ik Bid i cluding tut not linit d to physnol ond .lectftnic PfPantian,
@pyin& Wstnge, tuli@ry fecs, etryncs 6wi4utl utith an! .lenonsttulions ol
p@nt tiru ahic\ nay bc reqliftd b! ttu Liq datot ot ,ny otgt coste intuftd in
Nnwctioh t'ith ot ftlaling lo ils Bid.

l4.'fhis e-Arcti@ Doe@nt k ruitlet rn ogo.Mt tn rt ofet by th. Liqriditat to tle
ptupA hw Btdd?B or dhv othrt petel. l1t obychtp of th6 e-Au.hon Do ?nt is to
p@td. ptotprhp Biddtts utrh nhdaha4 that nr! bc u*J"L to ttEn d ddh S th.tt
Bd. lt mv br. tutpd that tW b,unorion<- b**n nts. stot wnti a\d nhmotnr
rcntafud ; h!\.-Au.tion Dmw ;d! not b! @pkt?. o. mb- dd?o@k ot cofur
Edch Biddl s1au14 th.rthe, @ntu.t its aM dueaisene, in@,n8lnont and rnotysis

ond shouv db cfu.* 0e terrcy, adzquocy, aftctt$, Eliabiliq ond n Pleteness ol
thr Bsunptions, o*si@nls stakrcnk dnd inhtuLnon conbined in this e'Asction
D@m.nt ,td nay get independrnt otbie fm annPrialz *u@.

rs.Inkrutbn pt@ided in this e-Ar.tion Dotututt to th. BiAtu4s) hG be. @lkckd onl
altit d ilqn ewrl eurus. nis eArclo Do wnt noy tut b. |Ll inclusiu rnd n4!
hot @ntain ,11 ol th. infotuation ttet thz ftdpient nay insict mnt nnl hr ttu PutPoe of
rrbnirsbn ol ik Bid.'th. inhtunon qi@n W no Mn .lnins tt W on eah'astnP occount

ol statutory eqtu.tunls ,nd should not bt ftgdded 4s @Plete.'fh. Liqudnb/ ncePts
no liabil t! ot espnasibilit! ftt th. rrth.nnciry, ac ncy ot oth.tuneFi an! statercnt or
inhmation antoiwd in the tAuction Do tunt,

16.Th" Biddrft ac rohibited la girinS ol ofrcnry ony Sif, bnbe o/ indte ent nnlt.n'!
ottnpt to any such dct an behntl oJ thz Bid.Lt td'r/* thc Liquidrtor, ot dn! ol hts

ftyeehbtuEq ofre$, adltiets, .onsultonts , or ht shotuin9 nny Jd@w in rclntion to this
' dtunenr ot thz pness *t ort hztit, shall nndel tfu bidd2/ to such liobility ond Pn t!

As lhz Liquidttolntu! drenprcpeL includinSbut notli ited ta intudiok dnqfil$ lion
n d .t.l6on ton the pnos .antentplnted lEtundet.



E ,1@tiu Pru.es Inlarhztion Dcuae

_ Kanineni St cl & pawt thdia ?t Ltd_ 0n Liqui.rali )
17. Neth.t the inlon nton in this.-Au.non Datu,ne t ot nny othet trn .n ot ornlinhnntio ptuid.dw ttzLiq dntot, ot an! olhis rs4ht aausos, conrtltank aadrp4s4ktir+ n nkndld to km th? ba.i, ol ot ttt thdut?q t kt \ubnbjon.t n ,

da,ut t4t at tn|a4htrcno, th? Btdbunrnpnsw\t,,. Btddt, ot kt atu,4tp.ttu t n infit

18 lr,. to ly iopa thtt lry pwurnsaNpyolthi," Ah ha\ Ddundt, tlp tdDteht atebt\
tt@ tpd,'otthi. Ddlitn4 d .hkm. aa nt"2-a paa atttn.?-Aut hoi DotuheLt



ElEti@ Pws lrh,nolnD D@e
ranie St.el & PMt lndtd P! Ltd tln Lq'iddon)

INDEX

ANNEXURES

PAI(TICULARS

lnlorruhon must be pad beforebiddinE

1.

3, lu l5
,l Tems and C.nditions ot thc E-Auction 15 2h

5, Dtrlaration .f Su..psslul Bidder
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1. Bala.ce Sale CoEideration 2?-24
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III.
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E.ahhon Pro.6r lnlamr an D{rn?nt
Konindi g.el & Powr Indja p Ltd (tn Liqinaior)

1. INFONMATION MUST BE READ tsEFONI BIDI)INl:.

iletemrned ,n tus sole dr<retion without obhEarjon lo norrfy My pe!,
su(n revrson or(hdnges /s

I l. t hi\ F-Au( rion Prtres Injormarjon D@menl (hercrn alh.I rcfemd lo as 
..t.

Au,non DGumeni") hds been r$ued ror the purpor oLarryrng oui E-
Au.tion for the s.le of the Assets oI the Comptuy in a..o.ar,i." "*itl d,u
prcvhioD of tBC 20t6 or IBB| fLquidahon ft()<Bt Be8rldho6, 20t6 d
ahended rrcm rime lo bme. ar lhe.a.e tuy be. ords per th; diKhoB. ir.n)ol the Hon'ble Adjudicating Aurhoriry (\CLT, or lhe Hon,bl€ Nahnnrt
Cohpany ljw Appellate Tribuml or the Hon,bte Supreme Cou.t of tndia inresh I oI ihe hquiddrion pEes of rheCorporate Debror .nd n rhe rumer
sp(ified in ttus E.Aucrion Dnumenr

1.2, The inlormation provided in this E-A!.tion Dftument sh@td b€ readtogethd with the provisioE oI ihe IBC and ttre t_iquidation preess
Regulatiore. In the aot oI a .onflict betwen this E-Auction Oaument ana
the IBC or the Liqurdarion ftffe55 Regu,atiore. the provrriore oI rh€ tBC 6r
rhe Liquidation preeq5 Re8utatioB. ar rhe,& tuyL. \njl atkdye pFvdir.

1.3 The inloturion containe.l in this E,Auction D@m6t oi sub*quentty
provrded, ro Biddn{(t, wherher rerbd y or in d@nenlary q etkEonal,i
oran) orher lom by or on behatr or the I .q uidaror. 6 prc;ided ro Bidder{s)
on the reftand condjhotua5sel oul rn ttus E-Auchon Dqument

L4 Tte L,quiddror h,s no respoEibitiry towrG rhe .urhenficuy or the
hadem.rk eSrqhanon oI the brand / naheo( rhe cmpany and in relarror
lo the prod(rs m *-ics or rhe Companv. tnreered Bidde(, is / arcidvi*d to.ondu,I rheir own leEatduedrtiSenie loward5(onhnuing wnh lhe
$me rltme in fie hands oI the Su<LsrutBiddft fti5 E-Au.hon D(uhenrdG not @tutirute advice dd the Liqui.lator shoul.l not be neld respotuible
ror dy en 01(laim m M oI such nadema*/brand by any..rotiLuon 7pdny, {includinS relat"d paty rrr. Ihe Liqudator h*by e(luds y
waranry. Apres d rmplred bv ny parry on su(h hadetut/brand. N;apmsib'lily is t.ken by rhe Liqudiror pgardrn8 any ,mpti.atiotu on rhe
tuture uqge of ruch rrademark/ brand.

I5. The,Uqudabral{ hereb\ di<tdiruan, dnd a ljabiliiy rorey slalemenE
mddeo!omrted ro be mde in rhh L-Auftion Dcumpnr or, drv a!hon rrkcn
oromiHed to betalen puEualt to this I -Au ior Dcumeni. IieLiquidalor
md rn hhab$tureJb.rhon. bul hnhnul @in8 Jndpranv obtigatiol iodo\o. uDd"te, arend or ,upplemen. th. i ormarior.
asslmptions cohtain€d in rhis E-Auction Dcument. Furthe!, rhc Biddersm<t.perrft .llynoterhatrheLiquidarorre\cnesrhenSht lo"hdrSe.upJare.m"nd 'upptement. modJy. add to, detay o! otherurse mul orte"se rhe
I'qudahon p,eeding\ al anv porrt rn iime, Ior any rea,on wfa6Grer



E-arction Ptdes tnJtndith Ddunent
Kmineni sket & p.wt tndia pt Ltd. (In Lituiddtian)

1 6. The iqsuancc of this E Au.tion Dtrum€nt des not imply that the Liquidaror
is bound to sel{t a bidder or to declare the preferred Bidder as Succeqslul
aidder Ior acquisition oitheCohpany and, the Liquidator ie*rvesthcright
to rejet all or any of the Biddere or then BidG) without a$igning any reason
whatsoever.

1.7. Ihe mme and derails oI the E-Auction Sedice Provider shall b€ published on
rhe website of Kamineni Steel & Power India Private Limited (ln Liqlidation)
ie. (ww.kaminenistelpowe!.com) The sale oI the Company as
contemplatcd in this E,Au.tion Dtrument shall tE underraken by the E,
Auction Senice Provider Ior and on behali of the Liquidator through an E-
Auction platform provided on the website of the E-Auction S.Nice Provider
("Platfom").

1.8. Other details with respet to the E- Au.tim are as foll@s and the relevant
mexurcs d f@ats are Provided heein:

1.9. AII te!fla anil conditions with respet to the sale oI the asets of the.ompany
shal be govemed in a(ordance with the provisioc oI IBC and Liquidation
Prftess ReSulatiom rcad with the diGtiotu oI the NCLT and Liquidaior
hom nmp b rime A\ mdnJ"reJ by rhe NCI'1. rhe I r.tuidrro' rl-.ll c'.rc -c
all ri8hls with resp(r to sle of the Company and n would be open to t

Mr. K Vatsa Kuma., Liquidator of Kmineni Steel & Power India
Pnvate Umited (ln Liquidation)
httpsr//www,bankeauctions.com

CIINDIA, PIot No: 301,1st n@!, Udyog
Gu.gaon, Haryana - 122015.

Contact PcMn: Mi Dharani Kiishtu
Email ID :dharani p@c1in.lia.com ;
telangana@clindia.com ;
M.bile No -94a132222

I AlIidavir and UndcrtakinS
II: ConJidentialit,v Underrakin8
III: Bid Applicarion form
IV: Bid D{larati.n F.rm

@tte. and last-minlte
Neither the E-Au.tion
be GpoNible lor any

Please note rhat this biddinS is a serious
biddinS mv lead to unn(essary lap*s.
S€nice Provider nor the Liquidator will
lapses on part of the Bi d ders.

Liquidator to appoinr su.h experrs, plolessiomls or other persore, as
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might thinl n{e$ary to lacititate in conducting rhe sate oi the

the Narional Company

ailidavit and unde.taking
and manne! as amer.d in

1.10. The AmexuE to this E-Au.rion Deument shall fom e integral parr heei
md thb EAuction Deme.t shall alw.ys be read in.mj"n ti"" wittr tt.
AEexures and Fotuts appended hercto.

1.11- This EAuctim Dement is neithe! rranslenbte nor assigMbte.

1.12. All the title dmlrMts in rclation to 6ets of th€ Company a is available
wrrh the Uqqdaror wil be made.vdilable to Eigible Bidderls) on requ6l to
the Uqudalor Ior iropEtion. Norhing (ontained in rhis EAuction D@m6r
Bhall be demed to relieve whotly o partElly, diierry q indiFtty. rhe
Bidder lrom tnen comptiance w h the rBC, d) orher [w in fo(e, a;d/d
any itut&ment having the fore ot law, as @y be applicable to them.

1.13 The Bidder shall inform th€Eelves con emins, and shal obsene and
comply with, any applicabte legal requiremenrs.

2, KIY DEFINITIONS:

2.3. "agercy" shall mean e-.uction
(hhps: / / ww.bankeauctioE.coft)

2.1. "Adjudi.ating Authority" or "NCLT,.shall mean
Law Tribu.al, Hyd€rabad B€nch, Hyderabad;

2.2. "Affidavit and Und.iraktna" shatt heb the
provided by rhe Bidder substantially in lom
Amqlre I hereto;

2.4. "applic.ble Law(s),, ,hall mean, any or aU the appti.able iaws,.orles,
regulatios,tul6, guidelinerci.culds,FeMctmenrs,revisioE,applicatioro
and adaptatiore thqeto, judSments, de.es, injun tioE, writs and orde$ oI
d ry (ou rl, dbr rraror d gover m"n rar a8eri v or authofl [ , ates regula tion\.
oroeF and rnterpreidhoni or dnv gor ermen tal cu rhoriry. \oun or siaturory
or oiher body applicable for such tratuactioro includin; bur not Iimited to the
IBC, Liquidarion ReSulatiotu, compdies Act, 1956 / Z0t3 (as appticable),
Competition Acr, 2002 , Incohe Tax Act, 1961, TIe coods and S€;i.es Td
Act,201Z Trmfer oI ftoperry A.! 1882, S.le of Coods Act, t930, Foreign
Ex.hang€ MaeSement A.! 1999, wherher in effect as oI ihe date oI rhis"E
Auction Deum€nt or therealter and each as amended lroh time io rioei

2.5. "Bid" m€aro, any bid or
Bidde(s) as required in
Dftument issued by the

ofler.lon8 wrrh oth€r dc uhenrs. subm tred by rhe
i€ms oi the Publi. Advertiment ad E- Au
Lrquidaror.nd in accord .€hith rhe provi
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IBC read ro8eiher with the Liquidanon Pr(6s Re8ulations as amended from
time to tihe and the Applicable l2w(s);

?.6. "BtddqG)" shall mean a Pereon or PeeB a the ca* My be, who
subnitted a Bid as per the E-Au.tion Dmmmti and shall iElude an Eligrble
Biddd d the Su.(6ful Bidder, as the @e ruy be, dd as the contqt

2.7 "Bid Appli.ation !orm" shall mean the tom as spdili€d in Annexure uI ot
this E-Aucrion D(ument:

2.8. "aid De.ld.tion Form" shall mean a delaration by the Biddes in fo.m as

sp(ified in Ann*sre IV of this E-Auction D@ment;

2.9. "Codpany" or "Corpor.te Debror" shall mean'Kamineni Stel & Powd
India Private Limited' a company incorporak in lndia under rhe erst vhile
Comparues A.t oI 1956 haling its regiltercd offi.e at "KAMINENT', 46

Fl@r, KinE Koti, Hyderabad50o0fl, India.,

2.10. "Confiilenti.l Infmntion" shall mean ey and atl infomtion and oiher
Mterials di*losed, furnished, comuni.ated or suPPlied by the CofrPany
to dy bidder, in written o! el<troni. or verbal lornr, ituludinS without
limitatjon, and shall be detemined to in lude (without limitation) the

followin8 types of infomatron of a sihild nature: any comercial dd / or
Iiturcial inJom.tioL ifrprovement, tnow how, intell4tual P.oPerty,
deov€ri*, ideas, corepts, papere, tehniques, models, data,

d@meftahon, ttuudl5, flow clEris, ffd(h. PrGs, Proedure\.
lun.tiod d olher iniorrulron reldted to Price listsand Prn inE Poli(!.. a.J
any other inlomation whi.h the ComP y identifi6 to be .onlidential at the

time of di*16urc io the relevant biddd, and shall indude any inlormation
ihai is provided by the Uquidabi or his rePre*.latives Pubuant to the

liquidation prGe$ or thrcugh ihe Confidotiality Undertakin&

2.11. "Confi.led.r y Underraking" shall mean an undertaking as sP€ilied in
Amffie II herewith;

2.l2 "Data Room'shallmean thcvirtual data roommaintained by the Liquidator,
creai€d {or the Eligible Bidders to aftess inJormation in relation to rhe

"E-Auction Pro(6s'fE-Au.tion" shall mcan the electroni. alction Prdess
ior sale of assets of the of Company conducted in accordan e with thc
plovisions of lBC, Liquidation Precss Regulatiotu, APPlicable L,wG) and
this !- Auction D(umcnt invning Bid from the Bidd€rs lor consummating
the sale of A$ets ol the CohPany in ac.oldance with the Provisioro of I
and the Lrqurdahon Prce\\ ReSul.tiotri

i

2r3
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2.14 'E,Au.iion Process Infoharion Do.umeni,, meatu this dGument including
all rhe amenrcr Dara R@m iniomation / dclments, ro. the purposes oj
scttinS out the prcess lor submission of a bid aml s.l(rion oi SreessIul
Bidder in accordance with the provisions oI tne IBC and Liquidaiion prtress
Re8ularioru and shatl in.lude aI supplements, modiii.ations, am€n.lments.
addenduN, alteraiions orclariri.ationsthereroissued in accordan.c wirhthe
tcrm heleofi

2.15. "Eligible Bi.lddG),, shal nean a Bidder who lurils the
listed out in rle E,Aucrion D(umeni ro the satisla.ridn .f

2.1b. EliAibility Crilerii" bhatt hed rhe te8al crite . a sp$lpd in rheCtduse
4 5 oI thi5 E. Auction Dmuh.nr

2.17 "lBC7 "cod." shcr] mean rMlv6c) dnd B.,*rupi.y Code. 20to and therelak ruler and regularioB issued lhere under, dj mended hoh rhe iotime- d the htter d mtent to be hsued by the Liquid.lor ro thesucchrul
Bddtr "Liquidation proc$s R%utarion;" or ,,R.tutdrioB,, mejN, rhe
Imolven(yand Bantrupr.) Bard of rndia tuquidadm pr()<*, ReSutariore
m16 .s amended from hme t6 nmp

2.18. _l iquid.tor me.BMr. K Vatsa Kuma!. dregiste^"d iMlvefty prcresjonat
re8stercd wrth rhe lMtvm(y dnd Banr.atkv BoarJ or rndia (IBBU ride
R€Sbt ation No. is rBBr/rpA-oo2ttp-Noo922t2ot9-2o2o/\z9so). Mr. K Varsa
Kumar ha been .ppointed s rhe Lquidaror of -Knmineni Sieel & power
India_lnvate UmjH (in Liqu,ilarion).. by rhe H6.bte Nationat Compdny

3-_It_ lB:ltg:lluo u:n< h vrde its order in I A No. I b 37 / 2a:lin cp\ti)
No. 11l10/HDB/2m7 dated 8rh November 2023 to ,fuge, prot<t, *ll and
Iiquidate the propertie, assets, busines and other affaib oI,,Kamineni Srel
& Power India private Limired (in Liquidation),,,

2.19. -Pfton'shall me.n d indivduat, a parElerstup trm, b aswiarolr a(orporjhorl a limjred compd), a ttusL a body corporare, bant or rirutu,.I
rrotituhon or anv orher My. hhether rncorporared or nou

2 20. "Publi. Adverti.efrenr" shaU mean an advertismmi datcd 9th Deember
2023 plblish€d on rhe websire of the corporate debtor and/or in in the
newspapers in English lan8uage in m English newspaper dd in the prin ipal
verna.uld language in a TeluSu newspape., invitin; bids from ;teresied
persore to pafticipate ir the liquidation prce$ of the Company.

$!

2.21. "Repre6.nlativ6" sh.tt initude p.rrne6, diRtoF,
afiil'ate<. agents, coEultdrs, advisors or buch olher
relcrant Pc6on erpresty aurhoir*d by su<h pe6on
authonatr^n!. powcre ofanomeJ, or conrra.rj
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2.22. "Reede Pri(e" 'hall medr lhe mrnimum pri,e at kh(h a b.,l will be

accepted o. the au.rion poltal lrom a pariicipaiing eligible bidde!;

2 23. "Site" shallmean the lcation of all the imovabl€ and novable ProPerties
includinS land parcels, ollice premises, buildings, facto.ies, project l@atioN,
plet a.d mchinery and fabrication unirs, omed,leakd or ccuPied by the
Comprny rnr l\e purpoq ofcondur tin6 businesr:

2 24. "Sire Vis " shall mean a visit to ihe Site: and

2.25. "S!(cessful Bidder" means, the EliSible Bidder whose Bid is approved and
who is d(lared successful by the Liquidato. at the end oI rhe determined
auction phae as per the provisioro of this EAuction D@ument, Provisions
of IBC and the Liquidation Prtress R€8ulations.

The Capitalized term ukd herein but not defined othetrie stEll have meaning
pre{db€d to them under the provisioE oI the IBC, the Liquidation Prcess
Regulatiotu and Applicable LiwG) to such ielm 6 the contert may rcquire.

3. BACKCROUND:

3l@I

Karuneni Siel & Power India Pnvate Limited, ("th€ Corporate Debtor" or
"K5PL" or "the Company") is a .ompany egiBtered undd the Companies Ad,
I s5r, ,tu orpqrated in the tear 2008 wilh iB regEtered office dt "KAMINENl".4 \
I loor, King Kotr. H) der.bdd-500001. lndia wnh (orPora te ldenrifration number
U2710oTc2008PrC061482 the "Compey"). KSPL is promoted by M/s. Uniled
siel Allied Industles Private Limited (usAIPL) havinS a stake of 99.98%.

USAIPL, a group .ompany Kamineni Group, i! dsdiated with the steel

tuufacturing and hading activities for l6t five dead6.

KSPL has st up a steel billet manuia.turing plan! both round and square billetg
with a .apa.ity of 3,50,000 MTPA Ieated at Yelldeddy8uda Village, Na.ketpally
Mandal, Nalgonda Dnhi.t, TeldgaM. A.aptive SaFbased power Pldt oI220
MW wd dvisaged at the same ldation to ret the Powo.equirement of siel
plant, howder, power plant implmentauon ws kept in abeyance due to
un ertainty in availability of mtual gas.

Steel billets manuladured by KSPL werc envisaged io be the raw mat$ial for
Mulacturing seamless pipe @nuladured by M/s United S.anrl* lubulaar
Private Limited (usT?L), to be ued in oil& gas indusEy. USTPL has been taken

fr9{d\

fu\M

over bv Maharashtm S€anrless Ltd.
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Kcvpqurpmenrw.'.uppjred b) sMssptug{cemdnyrand rl".IoJ,tee,biihr"
a rc prod u.ed ulng 60MI Ukrri. A( Fun.(e Md 60\h Lrdte ReriD n8 rutu.e
The mdrlet eSnenr5 itutude oit and gd\. poher, tire pipes, auromohve dnd
forAinA Defence and Railwa!s.ek

3.2 Initiation of rh.clnP

In 2017, appli.ah6 was fded lor initiaring $ecorporabe cdvefty ,@tuhon
pr6es ( 'CI RP", oI the Comp.nv b) the Corporabs Debror under S(hor t0 oI
lMhen.y dd BanLrupky Code.20l6. Tne Hyderabad Bench of the Nahondl
Companr Liw lnb@l r'NCI T", bv way or ,tb order d.red F€bruarylo, 2017
cdm,fied rhe CIRP rpplildrion lited rgaid rhe Compdy and dppoind rvjr.
Chandnvarapu Eata Mouti as the intelin resolution prcfe$i;d of the
Company. IAe appoinF^enr of Mr. Ch dravarapu Bala M;u[ 4 ttu qolution
pro,esion.l oI the Cohpany $ar rariJied pursubt lo rhe approral ol rhe
Conminee of crediro6 (.CoC't on Va(h 8,20r7. NCL]. Hyder;bdd Bench hds
aPproved the Reolurion Plan approved by Coc with vide ts olda date.l2Z6
November. 20u.

Tle Resoluhon pld Apprcved by Hon'bte \CL.l w.s *r.{de bv Hon.bte
NariomlComprnv Liw Appe dreTribuML New Deltu (.,NCL"A 11 o; rhe ba5t
oI appeal made by the Indian Overseas Ba.t an.l others on the grcunds of not
a.hievhg 754 votn8 ror the resolution ptan in rhe CotMittee ot Crediiore in
rdvDur o, the re$lufion pl dnddi!e,redtheNCLI to pa$ rhe tiquidarion ords.

.oa-^,tupntly. a tiou.dJl.wn orJcr has bccn pd\\Al
o.'.bpr.2otq pu^urnt to tt-c ordeF oI Hor br
Racharla ttmk.ishna Gupta as the Liquidator.

3,3 Present Statrs

by rrr Hon'ble NCLT on 26$
NCLAT a.d appointed N.t.

NCLT vide order CP(IB) No. t7/'Lo/HDB/2077 dated .10.2018 had ordered(ormenemcnr of lqurdarion prGess o. rhe coapan) d\ per !qhon rl or lhp
IBC. rcdd w,rh l.iquidaiion t,ro es\ ReSutahore iuFudnr o rhe Lquiddr,on
Order. the I iqu.dctorwas appo.nled ro perfom rt5 durie\ a. per rhe piovsioro
ot rhe I Bc a.d uqu rtlarion rrGe\s R.gulc hor s Tte Liq u idat.i r.n. 0""" n,i,,"6
cligible biddeF ro parttripare ih lhe l- cL(rion ror vti of -" A$el. ot th;
Company in a.cordan e with the provisioro or IBC and the Uqlidation pr€es
Re8llatioB, subjtrr to the relm laid down in this E_Auction. Dunng dr 4d Sale

Ill,,:_Y:.-!*,r"0." \uryaprddep Bior<h pnvare u;.red (crN
U0l I22T G200,1PIC0413t6 ) (.SJ<t*rut Bidd.,..) hds bid ror .S{e or th€(ompanv d\ a goingaon(ern ror Rs. 15t CrorH jnd w.\ Jrldrpd tucucce*rul
BiddEr by the Liquidaror and issued Letter of Intent dated 286 August, 2020.
However, ih view of the lairure to make the bal ce sale coEiderarion bv th.
su.cesslul bidder the Bid w6 can elle.l by the Liquidaror vide letter
Argxsl. 202t .nd .oaimpd by lh" Hon bie \CLt 'vrLje 

ir, orde! tn
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w/2021 & tt4/m22 datet) \86 April, 2022 and diBted the Liquidator io go

Aggieved by the Order oI Hon ble NCLT, the succesful Aidder ha appealed
agairer this order to Hon'ble NatioMl Company Lrw Appellate Tribunal,
chemi Bench, Chennai ("Hon'ble NCLAT") vide company Appeal(AT)(lNS)
No. 1871202 and the sahe is pendin8 disposal. Howdd as on date no Sray is
granted by the NCLAT, Chemai on the Uquidatio. Pr@edings or sale o, Asscts

ol the Corporate Debtor

Pendin8 rhe disposal ofrhisapp€al, the sale unde. this E-Au.tion dorum€nl is
subje.t to outcome of rh€ app€al in comp App (AT) (cH) (INS) No.18712022
filed with Hon'ble NCLAT Chennai Bef,.L Chennai filed by Previous

Further, the Hon'ble National Company Law TnbuMl, Hydelabad Bench vide its
order in IA No. 1637 / 2023 in CP(IB) No. I1I10/HDB/ 2O7 dat€d 8th November
2023 has appointed Shri K vats KuMr d Liquidator and the liquidation prce$
is now beinS taken forward by him.

4 TERMS AND CONDMONS OF THE EAUCTION:

Sale ofthe &set. of rh. Companv r

The sale oI the 6*is oI the company mentioned in this E -Auction DGument and
in the publi. advdti$ment publistEd by the Uquidator stEII be subj<t to the

terro and conditioN set out in this *aucti6 deumnt. The details oI the asscts

arc .ontainetr elewhe.e in this dcument.

As pe! the IIMlven y and Bankrupt y Boa.d of India (Liquidation Prcess)
R%ulatiotu, m15, the Liquidator is authorised to *ll the asets oI the comPany

"A3 is l4here Is Bstu", tu I. What Is B..i!", "lvhatever Th.re it B i!" .nd
nvithout Re.o!r*" Basic ihrough €-au.tion Pree$. Htr€, the Liquidator is

issuing thn dcumeni for invitation of bid nom prcPdtive biddes.

this E -Au.tion D@ument has been issued with the intent to carry our e-auclion
(E-Audion) oI aBsets of M/s kmineni srel & Power India P.ivate Limired (in
Iiquidation) in accordam€ with ihe Provisio$ ot the lMlvetu), and BanlruPtcy
Code,2016 (lBc) or the lnsolvency and B.ntruPky Board of India (Liquidation
Prd*) RegulatioE, 2016, as mended from time to time. (Liquidaiion P.cc$
RegulatioG), as ihe case ftay t€, or as per the dir$tiotu, if any of the Hon'ble
Adjudicating Authority (NCLT) or the or my other Hon ble Natio@l comPany
Liw Appellate Tribunal or the Hon'ble Supme Court oI lndia, iI any, in resP(t
o, the Iiquidation prd* ot the Corporate Debtor nd in the mamer sPcified in
this E-Auction D@uhent and which is more feasible will b€ .onsideled blie{%\w
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The AnncruH ro this E-Auction D@ument shall Iorm an integal part hereoI and
rhb F.4u. hon Dd um!nr \ha .lwd)s be rcdJ In conjuh(hon w hihe Anr\ur"s
h.ao. In .he e\ "nl oI .ny .nrotuFlen.r belwen the rprm\ conrd in.J rn rhe L .
Au.tion Dmuhenr and thar oI the a*",,."r, tr,. telfu containe.l in the
AnnexuE shall prevail.

1.2

Cautio. ro bidd€rs

The online e-auction ele is wnh the obj&t of
tr4paMr ele ol rhe companys akis and
realeton for the Cjmpany s .sts

fa.ilitatinS a IEe, Ian and
for achiqing b6t-po$ible

and conditioro of sal€ given in
public advertisement b€fore

a) The auction is beinS .onducted stricrly on a ,,A3 b Wh€.e Is B.sis,,, As ts v/har
13 B.dis", "l4,hatev;r There is Basis,, :nd "W hour Re.ouDe,, B..is.

b) Bidde6 ale advised to go thsugh all rhe terms
rhis E -Auction Ddument and d$ in the
participatinS in the online bidding/auction.

4 D@!ment! regarding the sle oI asts oI rhe .ohpany
ivailable wirh the Liquidatorand neirho L\e Lrquidr'lor
in anv way, be respocibtc fordny variatron rn the e\knr

4.4 ltuee.rion ofThe A$ers- Buv€s aewar.

a) Bidders are .equested to inspect the properties and satisfy rh.mselves
re8ardinSrhearea,physi.al nature, condition, ext€ntetc.,ofthep;opefi€s prio!
ro submission oI their ontine bids All costs in.ur.ed in com-tton _itt suct
inspetion shallb€ bone by the Bidde6

b) Biddp\ arc ddvned / cauhoncJ to vp,rh q ith lhe 5ub re8i\rrar . orh c a\ kp.l
d, obrdrn .n,j dn"tys" rhe tjnd Frenue ncord, wiln rc,;ecr ro rhc ftop..u-
and to etisfy rhercelves regarding rhe eturence, rirlg, naturc, aescription,
, oadrion. c\Fhrg p.cumbr"nr*. ..,n. 

. tDree,. ra\,ron rup\, eh . o\€r lh.
rroperres be,orc subh,ning thcr bid\

,) The ASen(y / rhe I tquidaror shnjt not be respNible for renddng dny
assisrafte to the Bidder in.om(tron wnh rt' inlependenl inspsrion; r#

' d) Bidders are bound by rhe principle or Cavear Emptor (buyer bew e).
(D:\
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e) Biddere are request€d to submit their bids only alter conduding their own
independ6t due diligence exercise with respe.t to the title to the p.operties.

4.5 Eli.ibility undertakinc u/s 29A of the IBC lAmere - Il

A prospetive Bidder shall not be eligible to bid if h€ lails to meet the eli8ibility
.riteria in telm oi the provision to Se.tion 35(1)(0 read with 294 ot the IBC.
ThereIore, the Prospetive Bidder concehd shall submii an eligibili!,
undertaking in presribed fomat (Ann*u!e l) which shoul.l be .luly
.uthenti.ated and not&izd by a not ry public .onftmlnt the eliAibility of the

Deunent8 Reqlire.! to be rqbmitted bef@ .$.rt.im.nt of Eliebilitv

a) The auciion shall b€ .onducied ituough the p.des of an E auction facilitai€d
by the Liquidatc. The Liquidator/ E-Au.tion Sefli.e Provide. shall ihlorD the
BiddeB ru emil of ihe prdedure lor obtaining a.cess to the Pla$om Ior the
purpo*s of submitiing ntrffiry lom dd deuments thereat and mling

b) Each intendinS bidder shall, seeking to gaining access to the Plattom, provide
such d€tails as my be required by the E-Audion Se i.e Provider.

.) 'the Plosp<tive Bidder(4 i! EquiEd to submit BID along with the following
do.u ents within 14 dnF aftd the of date of publt ailvettb.merr of e
auction to the Liquidator hard copy duly notarized:

i) KYC dNmfrts as giv6 atClaue4 TbelN
ii) Authorizatron to the siSmtory (in .e the bidder is a legal mtity).
iii) talest CIBIL reports oI the appli.dt d it! diretoB/plomoteE.
iv) Affidavit dd Undertakin8 in sF.ified fomt as per Amqure I
v) Confidentiality UndedakinS in 3peified fo!@t aB ps Amducll
vi) Bid Application lorm - Amqur€ -III
vii) Bid Deldation rod - Amdure rV

4.7 KYC Documenrs to be Submitted

b) copy or the pemanent account Nmt€r (PAN'J card and in .ase the .oPy
of the PAN card is not available with the Bidde, an affidavit stanng t
reasn lor nol l'oldrrg i vdlid PAN ,dd on r non.iudkral .l.mP PiP

Individual Biddes or Bidde6 in the natut oi Hindu Undivided Families
("HU!s") would be requned to submii the followinS:

a) copy or the valid pasport or votels ID or valid driving li.ense or Aadhar
card or photo identity card issued by Govi./ rSU; d

&iJs
a\"ffiir/.'
\Nz-,"7
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Rs.100 (Rupes One Hundrcd only)duly notari2d in lieu of the pANcard
shall be submitred.

It is cldifi€d that in the.ae of d HUF, the Karia oi the HL,I wouid have ro
submit copy oI his oM passport/ vote! rDl d.ivins lice@ / Aadh.r card
/photo identity card i$ued by covt, / I.SU.

IL Non-R6ident IndianG) would be required to submit rhe folowinS deumenrs:

a) Then peporr dd re6id6(e vie copie ddy atested by forigr otfic or
notary public oi the Indian embasy;

b) A .opy of the PAN .dd bd in case th€ copy of the pAN .ard B nor available
wi$ the Bidder, an affidavit stating the leasn for not holding a valid pAN
.ard on a non-judjcial sramp paper stamp pap€r of Rs. 1oo (Rupees oie
HundEil only) duly notarized in lieu oI rhe pAN.ard sha be submitted;

0 Tte NRI shau ensure rhat the invesrhent made js subj(t ro the extanr
provisioE of the lorci8n Ex.hange Mamgemeni A.r, 1999 and rhe
regulatiore, E idelins, policies, et mde thereundd.

NI ProPr.ettuv rcn.em {all submil the tollowing dsumenir evidencinS tne
rdenritv dnd addres pr@, oI tne propnelor dnd prop etoEhrp cotre,n. The
Prcpietor should also provide a copy of rhe pemdent account
numb€r("PAN") card and in .ae rhe copy of the pAN .ard b not available, an
dlfrdavn.stdting lhe rearon rornoi hotdingavatid pA\ card ona sramp pdper
oI R3. lio tRupees One Hudred onllJ in tieu oI rhe nAN card sh; be

P.r irptshi p rire and limred liabrtih pal1iechip\ shalt be requ I red ro \ubm I
ro.lownS dcuhenls puidinS rhe idenbry and dddre$ pmf or rhe
Pa nmhrp u lmil,ed liab,Ity partnershrp, as dpplrable any 2 (rwo)
do umentreviden(in8 the idenrity ed.dd6 pmr rhe p ner aurhorifd to
dd on behalf or lne pxfrhtxp ortimrred liahtirv pann6hip,a lhe(#may
be. and the followhg dcumenrs

ReSis hation certilicare o in orporation celiiticate, if any, as ap plicable;

Partnershjp ded or lihited liabil y parnership aSreement, as appli.able;

An ollicially valid d@mdt in Bpet of the person hotding a power oI
attomey to hffia(l on behalt oI the pdrrneFhip or copr o, rhe resoluhor
passRr b\ the partneE of rhe limred Labit,ry parheEhip or orher vatd
d@hent Nidtring aurhority oI the designated paher to tra@.t on

IV

b)

.)

behall oI the limited liahl y parEuship; and
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d) Copy oI the pemnent a.count numbe, ("PAN") .ad of the partneBhip
fiml limik liability paitndhip and in case the copy of the PAN .aril is
noi available, alfidavit statin8 the rcason for noi holdinS a valid PAN
card on a non-judi.ial stamp paper of Rs. 100 (Rupes one Hundred only)
duly notariad in lieu of the PAN .ard shaU be submitted.

v. Compdi6 shall be requned to submit foUowing deuments evidercing the
idmtity and addls prcoI of the .omptuy 6d the followinS dtruments

a) Cetf'Iic.le of incorporatioru

b) A r$olution fron the sh4holdeB/ B@rd of Directds Ermted to its
Ir1fu86, of6.6 or employ€ to harr*t m it3 behalf with respet to the
MtteB contemPlated h@iD dd

.) Copy ol the pe@e.t a.count nunber ("PAN") @rd of the cmpany and
in @e the copy of the PAN. d is not available, a 6lfidavit statin8 the
@son for not holding a valid PAN 6rd 6 a stamp paper oI R5. 100 (Rupm
One Hundred o y) in lieu of lhe PAN card shal be submitted.

tt i! .l ified t16t no power of attomey would be aeepted, and the peM.
' authonudtoactonbehalf of a.mpoymutbeeauthorizedonlybyfreans

of a @lution of the board o shdeholderE oI the onpany.

ConIld€nti.liB Und.d.tils (ANNEORE -In:

Alt iijomation about the Corpolate Deblor tumiehed to the prosp4tive Bidder
puEumt to the tetu hereof !ha[ be Soverned by the provisioB oI the
Cdndentiaury Underraking / Non-Di<losurc Agffit The e'ii
6dertaking)aeren'.nt in sp(,Jied fotmt (Am€rcll) shall be submitted by
the ProspEtive Bidder along with the Bid.

Ev.ludon of aid! for Elieibilitv

Bid appli.ationsw@ld be subjet to *aluatiul b.ed d tunds available for
deployMt/tund mobiliedon plm md eliSibility qiteria. BiddeB roy be
requiEd to prcvide the pMf for availability tunds. Ot y eligible biddds wil be

Siven d@ to data @m Howed, b6!€d d the EpolE reived to the bid,
ttp Uquidato! My relax .ny of th€ eval@tio. requim{t at Ns ele disretio!.

4,10 Declr.tior of EliEble Bidde.

a) The Liquidator will v6ily the details mentioned in the Foms based on the
dcumnts submitted puEumt to ttu telm dd conditim mentioned helein

. and a*dtain submision of the EMD, ad al$ the adheren e of timelines

/.\re<X

w,
sHilied in the Clause 13.
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b) P(sani to su.h rerification, the Liquidaror will norily the Bi.l.lere (via emil)
r€garding their eligibility to pdticipate in the e-auction for the a$ers as per tn;

c) Su.h Biddes shaU hereinaJter be ref€r€d ro as the ,,Eligible Biitders,,. It is
.larified thar an Eli8ible Bidder shall b. eninhd to submir a biil or v with
-esp*i io rhc .pA irred .uctior ror wh! h he h.. \Jomihcd ih" Form;nJ n
resPect of whi.h hc has Paid the EMD.

d) Tte Eligible BiddeB will tE Siven a.c* to data rcm and site visir will ars LE
a@nged as per the +auction prde$ $hedule.

4,11 Due Diliqence/Dar. Room / Cladficarions

4 The Liquidator shall endeavor to provide neessary assistance, fa.ititating rhc
due diligence by EliSible Bidd€E. The inlomation and dcuments shail b€
plovided by the Liquidator in good fairh Broad dctails oI rhe ass€ts oI the
corporate dcbtor are Biven in the Schedule oi Assets.

b) The Liguidator prop(B sale oI rhc A*ts oltheCompany in accordance with
the provisioro oflBC and Liquidation pices Re8tlati(m on,,A3 i Where 13
Baei", & Is Whar b Bris,,, ,"tiharever Th€r€ i3 Ba,id" .nd ,ar'nhoqt
Recourue" Basis an.l the proposed satc as speilied abov€ des not entail
transrer olany title, ex.ept the rirle which rhe Company has on the asts as on
date 01 th€ hatufer. All tcal ralcs / maintenance fee / eldri.iry / water
charg€s/ amual lease renrals / unearned in ome in case of reasehold ;s*rs, ctc.,
oulqlandrnS a\ on ddrc or ret to r"ll due in rtup<l or rhc relevdnr d\scl.hould
br arenJlned by rhE Bidder dnJ woutd bc bome by lhe \uc,*rulBiddcr

(i) Whil€ the data/ inlolmtion p.ovided in this EAuction Duument and rhe
Dara Room, has bem prepared and provided in good faith, the uquidator
and their RepF*nlatiL6 sh,ll not a.cept anv r$po6ib iry or ihbitrry,
whatsever. in Bpet or y 3triements or omis\ioro herein orrhenwacy.
corEtn*, compleieness or reliability of the inlomatjon provided an.l 3hal
in ur no liability undd any law, statute, rles or r€Eulariotu s to the
accuracy, reliabilfty and cohplereness of rhe infomtion provided, even if
any lo$ o. dahage is.aused to any ot rhe Bidder by any a.t o. mission on

(ii) ll is lurthtr darured rhat the data/rnromarion proidpd in rhe Dab R@m
har been prcprred bc\ed .n bool < oI a.,ounts. nnan(ict st.lemenr!
Company's website and dis.ussions and represenrations by rhe eri
dneb6 and key mmgerial peBomel of rhe Company. Reasomble c:
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b€en taken in .ompilins various data and information, however the
Liquidato. along thcn adviso6, coEultants, Representatives make no
represenrarion or warranties, expless or imPlied, as to the quality, accuracy,

authenucity, coretness, fanness and.omplei€nes ol the data provided in
the Data Room, and assume no Iiabilitl whats@ver in respect ot any
imccura.y, incohpleteness, or omissions in the data provided in the Data

Room.

(iii) Any clariri.ation uploaded in the Dara Room shall b€ bindinA on all th€

Bidde6 and shall be demcd to fo6 part oI this E -Auction Dtrument. No
request lor modili.ations oI the danfi.ations shall be entertained, however,
the Liquidator, may, in a In case and as per his di*retion, issue modilication
to the cla.ificanons, i, reqlired. Su.h modificaliotrG) shall be binding on all
the Bidders and shall be demed to hodily the cla.ilication and be rea.i as a

part o( this E Au.tbn Ddument.

(iv) A Bidder requning any .larilication on this E- Auction Dtrument,
Liquidation Plecss, submission oI the Bid or on th€ Company shall email
su.h regu€st for.larilication to kspl.liduidetion6on.ll..om

(v) The Liquidator rekres rhe right noi to respond to any query or provide anl
clarification, at th.n sole discietioiL and no exteEion oI time and dat
referr€d to in this E-Auction Dmument shall be Sranted on the basis of nor
having received resporue to clarificanoE sughi lrom th€ Liquidato..
Nothing in this Clau* shall be.oBidered o. rcad as compelling or reguning
he L.qulddo' ro re\porJ roany quer) or ro plvvide anv (la,'I'.r'on'.,1e
qu.""',)i'"a t1 , L,'au., lne Lrtu idrlor w'l' nol be held re\ponqb.elJrdn'
delay in respotre or notrespoEe to clalifi.ations raiscd by the Bidder.

4,12 Site Vbit and M.nacement M€etinE

a) The Coryolate Debtor Gepresented by the Liquidator) shall endeavor to airange
,or and la.iliiare a site visit, on a best effort basis and will intimte lhe
Prospectivc Biddei regardinS the date and venue of the Site Visil as roy b€

applicable as p€r the e-audion prmes *hedule under Clause 13

b) The Prospetive Bidder who G/are desnous of unde aking a site visn or
MamgementMeetin& mat deputca teamcomprisingolamaximunol3 (th...)
personnel oI the Prosp(tive Bidder, lor such a Site Visit or Mamgement

.c) The purpos. of the Site Visil shall be to iaciliiate the Prospetive Bidder lo
a*ertain the current status of the Corporate Debror includin8 the site

conditiotu, lftation, su(oundings, di@te, availability ol Powet waiq tnd
othe, uhl.tie\ ror opFrarior'. dc.e$ ro ite. handlinS and 3ror"8F or mdrpri

:.:
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ek., p.ovided tlut such

Ite Pr6petive Bidder is expered ro mte its own adanEerents includin8
ac\ommodation Ior the srle Visit AIt(ost,and e\pen*\ haned in etahor to
$\hSrte vEit stL'JI be bome bv rne prospe, eBrdder Thepro5pettneBiddpr

J)

KMknj st .l & Powt thdia r\t LttL (t, Lhridori\)
Site Vjlit shall not tE urilizcd for dis.Bioro rcgarding

fray intimate its preltred dare lor pu.pos oi the Site Visit to the iiquidato! via
redotuibly inadvan.e The Lqurdator

will use its reasotuble endeavor to In one dal€ for ;a.h Sire visir depe;ding on
the availability / convenience

Noq The Liouidator re*tues the riqht to invite thE suc.essfut bidder ,or

e) It is hereby .larilied thai no *parate meting or telephoni. .onveMtion / email
wirh the Proepetive Bidder shalt b€ enterrai.ed ty ttre t_iq,iaato. fo. thepurpos* ol prcvidinS <ta i(arioro wirh repect to any s,.t Site Vi,,r, e,1
utuuthorized @nra.r w,rh the mptoys, offreF o. management of h;
corporate Debtorruy resull rn dhquatifkatio of the troip(ti;e Bidde,

0 The It6pe.tive Bidder may .arry oui it5 own .onpreheBive due djtigen.e in
r€spet of rhe .orpoate debtor and shall be deemed ro have ful knowied8e oI
the condition of the .orporate debror, asets, rclevant dmmmts, t ,Iomaiio.,
ek. wherhd ft not the pcpe.tive Biddq actually iBF.ts or partj.ipates in
the site Visit or vdifiB the deumentation prcviaea ty itre Uqutdator. '

8) The P.osp€tive Bidder shall not be entitle.l to eeive Fifrburemenr oI anv
dpen*s which @y have been incurrcd dunng ihe sate pI@$ ahit/or f;
carryin8 out oI due diliEoce, *ar.h oi ride to ihe @seis an.l mneE in idental
thereb o for ay purl,@ in connetion tlEewith,

h) Tt. lart d.y, by wht.h rhe Site Vic by any prosp..tive Bidder ch.lt h.v. to
bc (omplet.d, 3h.tt be as d(id.d by the Liq(idaro,.

i) The eligible biddeB who a.e interested, shall submir rnteBt rree Em€st
Money Dep6it (EMD) in the form oI Demand D.altl RTGS.

j) Upon submi$ion oI EMD, Uer Id and pasword for parii.ipation in E_Auction
ttuouEhdesi8 .red*ryi.eproviderwillbesentroth;BpetiveApdnMt.Oi
the d.y oI E-au.riorl rhe biddinS wilt i,te ptdce lhrouSfi a*ig."rii 

"-_.uo"pldrlom. The hjghe( bidderq be requrcd locomptere the;k.

.ompletion oI sale. Em..cins as a su..csslul bidrier des not confer anv riehi
whatsever on rhe eid bidder ro a.quire the Corporate Debtor nor dm; ir

tuXrlbd.
arantEe an! .onfirmari.n .r sale b)' the Uolidator lntil all condirions are
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Liqlidator proposes to can.el the E-Auction

Pre€$. anJ in both lhe iEtance! Pru a

In order to participate in the EAuction pre6, an Eligible Bidder it i,Lt,liA,
required to deposit interest fre earnesi money deposit ("Edneot Money
Dep6it") oI such amounr mentioned el*whe.e in this deumenr and shall be
deposiied on or beloe the last date mentioned ai Clause 13 of this dGument
and shall be paid by €ither mode as sPeified below.

a) By renittare of funds to the bank account ol ihe company thrcugh RTGS/
NEFT to the Liquidation A.comt of the Corporate Debtor 4 per the details

KadineniSte€l & Pow€r India Private
Limited (In Liquidation)

502000.1.1651902

!eg!mpet, Hydehbad

b) Provide an EMD by way ordc@nd dralt, in lavou! ol"KamineniSteel & Pow€r

P.ivate Limited-in Liquidation", issuct by any sheduled .omercial bank in

The details or the remntan e made in this teSard shall be entered in the lorm
submiited by the bidde. and shall be intimt€d to the Liquidator lhorough ema il

along with t\e $anned copy oI the remittance challan. lhe Bidders shau Prer e

the remiltance challan and shall Piodu.e the same as and whendemnded The
entire Ea.n$t Money amouni shall b€ remitted by the EliSible Bidder (s) from
one bank account only and to b€ owned by the EliSibleBidder.

4,14 R€turn ofEarneet Mof,€v D€posit

a) Subjet to the liBt proviso b.low, the Earnet Money without interest shall b€

leturned to successrul Eligible Bidde(, within 1s (rilieen) days oI the date oi
.losure of the E Auction prmes (i.e. E-au.tion date) or .ancellaiion ol the E

A!.tion prdess, except that th. Liquidaror my retain the Earnest Monel ol
rhe next highest Eligible Bidder for uP to 30 (thniy) days flom the datc of
conclusion orthe E-Auciion (whd. a Succsful Bidde! has bcc. idenrilied) in
order to consid€r that bid (at rhe disretion of the liquidator) in the €vent thc

original Successful Bidde. is ineligible or fails io adhere to the term 01 the

Letterollntent.

b) Provided thar, in ihe event, the
pr@ess on ihe sheduled date
submitted during the E-A!.tion

or decid€s to not to accept any oI the]!

2r lrl-:flc,3t l+
,4t) G
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lollow up tne eme wiih another E-Alction pcess, thd if a Etigible Bidder
indi.ates in miting its desiE to r4eive.etund of its Earest M;ey depGit,
then the EamBr Money shal be retumed to the Elidbte Biddd, *,tt ri z 1"i,*j
days ol Aiving notie rqusring for ihe reium ot the Eamest Motuy depcited.

c) Provided furiher thar,Iaitue to pdricipate in a round oI E-Au.tion alter payinS
edhest horey depGit q requsrin8 refund of the Eamest Money sh.li noi
debdr dn Eligible Biddtr hom pdrEc,pabng ir any sub*9u6t r(Md(s) or E
Au<iion- H@eei, rhe earel morcy shalt nor be retmed h (e tne EliSibte
Brdder fails lo parricipare in rle eaucrion pue$ drl wil be lqleited bi rhe
Liquid.lor unle55 such f.irure i( on a(ounr or any or rhe $ound rcfeh;d D
chue a.1a (d) below.

4,1s lorf€irure oa Earn*t Mon€

d) I,}le Eahest Money without interest shall
wiih,n 7(sven)days ofa derund b€hg
basis ofany ol rhe followinB grounds

(i) Any in@ase in the R(!@e Pne or minimum inftmtal value;
(ii) Any intre@ in rMD dount by mo.e thd 10% or the imediatety

prcvious sp<ified EMD;

(iii) Any rcdu.tion on the timelires wiihin which the balfte &le prdeed is
requi.ed to be paid,

(iv) Crage ineligibiliry requirement p6t the submi$ion ol the E3rest Motuy,
such that the Bidde. b@re ineligible. However, imPosition of additi@l
compliece reqliremeis (su.h s requirement oI providing a.l.litiotul
udttaking4 shan not be coBideed d change in eliSibnty n;rr[ or

(v) P6tp()I1ment or tlP date ot the sheduted au.tion beyond 30 (rhirry) days,
ex.ept on a..@nt of dy di@tion lrom Adjudicaring Authorfty, or

abo be r€tumed to a Eligible Bidder,
Gised by such Eligible Bidd€r on the

Deumcnt ar€ breached
Iolnd to havc made any

a.cePt the t4ner ot Ini€nr i5rued

The Lamsr VoFy paid wrtt bc to eiteJ. upon the cruncn(e or "ry of rt^F

a) I1 any of rhe conditioB under rhis E -Auction proess
by the FI8]bF Bidde!orinca* fl-e Dr8rb,e Bidder b
hisrep.eseniario0 o!

b, Irrhe LliSrble Bidderor anv peBonci hhB,ointtyo, in\on.erl wiih \u(h I tiEibt.
B'Joe! rs round to be inetigrble to 

"ubmn 
a brd Lnder 5<hon 2cA of rhe IBCor

6 found lo hdve rudp d ,al< or misteddjrB d(tdr.rion ol et,Sibi.rry undpr
S€.xon ,A of rhp lBa nr

c) Ir the su.ce$ful Eidiler d@ noi
Liquidator within the period and in the mamersp(iJied or
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d) I1 the su.cesful bidder fails to pay the baldce sale conside.ation (plus any
applicable tares, reSistianon fees, iI any, on 100% of rhe bid sum) b€fole lhe
expiry of the period fo. payment of the eme for rcasoE orhe! rhan specilied in
Clause 4.14 of this E -Auction Dtrument

4.16 Btddlne Pro.ea3

b) Bidders are .autioned to h€ carelul while entering ihe bid amount.

.) The Liquidato! and thc Agscy shall not have any liabiliiy iowards biddeE 1or

any inrerruprion or delay in a.c6s to the Platlofr irespective ot the.ausc,
isues relaiing io the Platform, failure oi intefret .omedioE/ server problems,

a) Bidding will b€ ttuough rhe E - Auction.

d) Any problem a.ising out of the e - auct on ele ol ihe assets shall be decided b),
the Uquidator, whe deision shall be fiMl and bindin8.

e) A tlaining mnual will b. alailablc on the websit€ oI the E - Auction Sen i.e
Provider .The intendinS bidder my ava odine training/demonstration on the
e-auction prcess iiom the E - Au.tion S.ruice Provid€r.

4.17 Dur.tion of Auction Sale

a) The au.tio{ will b€ conducted via an el(ironic aucuon platform

b) Online e-alction sale will comen.e and be cuied out as per thc timelines set
.ri in the(.lauv 13

.) The c-Auction shall .omence stricdy ai the *heduld time and at a pri.e equal
to reseNe price The closing timc of thc afttion is system.ontrolled, the time
wiU getautomatically ext€nded by 5 (five) minltBiIany bid is rec€ived during
the last5 (five) minutes, i.e. whileanactive bid isin prGess and kepropen till
rhe ru. honidle . on.luJe\

d) Ir any Mrket-leading bid (bid [gher than the hiShest at the poinr in tim€) is

reeiv€d within the last 5 (iive) minutes oI closing time, the bidding time wiu
be extended automtically by 5 (five) minutes and if no bid hiSher than last
quoted hi8hest bid n rNeiv€d wiihin the eid ertended of 5 (five) minutes, the

au.tion sle will automati.ally get.losed at the expiry or the eriended s (iive)
dinul€ peiod The(wrlllhuq bedn e\Fbion of bidd,ng-hme. ea(h of 5,lI!
minute duration, till auction is concluded.
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e) Elisible BiddeB are advis€d
duration a spmified abov€.
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to enter then bid r.ordingty keping in mind the

a letter of intent ('Lol'l
01 rhe eAuction, inviting

t No (mplaint on the tih+fa.tor for bidding or p.u.ity of time for biddinS will
b€ entertained by the Agency hd/ or the Uquidator.

d The Liquidatd dn cha18e my tejfu and conditioB ai dy time duing E_
Au(ion. The Liquidator have right to .aml E-Audion padty or tompleteiy at
any time. Nobody @n qu*rion the ddsion of the liquidato.

5, DECLARATION OF SUCCESSFUL BIDDER:

5.1 The Liquiditor shall detemine and at his/he! ste dikletion (which
dirrehon shrll nor be used drbiharil)), dftle dr rhe end or lhe E-Auchoo
the Sucessfut Bidderrd for any au(hon. Detemimhon of rhe Su(s{ut
Bidder(s) shall be done on rhe basis or hiShest bid fteive.l for each alctioL
unls the Liquidator deteminG, acting reaso.ably, thar the highBt bi.lder
shall not tE identili€d as rhe Succ*tul Biddpr

5.2 Alter the coEt6ion oI the eau.tion for each bid, the Eligible Aidde.
submitting the hi8h6t bid shaU be inlomed throuSh a memge g.remted
auto@tically by the Platfom, of the oukome of the eau"ro". {r"p.-t"
intimation shall also be *nt to rhe Su.cesfut Bidd€r via e,tuil ("lntim;on,,)
within 3 days oI clGurc oI e-au.tioh and th€ results of the +auction woul;
aho b€ displayed thrcugh publication on the platlom. The ptarfoh snau al$
generate b auction outcome repo.t lor each bid which will he senr to the
Agency and the Liquidator. Date oI snding the eMil wil be cotuidered as
the dattof reeipt oI the Intimation i.e. Date of Inti@tion.

5.J Wnere lhe Eamest Mohey ha( h?nprcvdcd by merEola remrnance ro l}e
Companys bdnr....ount or wa) of a derund drafl, su,h tunde wr be
retained by the Liquidator as part payhenr of the coroidqation that the
Suc.Gsful Bidder has ageed to pay for the speilic auction.

5.4 The Liquidator is not bolnd to a(ept the hish6t offe, and hs
nghr toa(ept or ejRtany or. olfe(sl e;diourn / pcrpone
e.Auction or wnhdraw any.uftion theref from lhe E-Au(rjon
at any staS€ without a$igning anl reason thse for.

ISSUANCE OF LETTER OF INTENT ILOII:

6.1 The Liquidaro shal] bsue ro rhe Su(essfut Biddcr
"t€tter oI Intmt"), wthin 3 daf alrer the ctosure
the Succsful Bidder to pay the balanc€ etc
applicable CST/ra:6, regishation fees, et.., if any,
wittun 90 days from the date of i$uan e of the L;t,

coEideratrm (plus .ny

Prcvidcd rhar P/+
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@de rlter thirty days 6hal atha.t inteBt at the Ete ol 12% from the date of
t OI . This lrl /.Fs des not conlim 3ale in favour of the Su(esslul Bidder.
Confimtion of sle is subjet to the fummenr of conditiotu stated hereunder
ed the approval of the Liquidator.

52 The suc.*ful Bidder shaU, wittun a period of 2 (iwo) daF Irom the date oI
issun e oI the LbI, unconditioMlly accept th€ t I, and r4ord such
a(eptan e by providing the Liiruidator with 1 (one) .oPy of the Lpl with an
endoGement stating that su.h Lol is, "A.epted Un ondinouly", under the
siEtuture oi the authorized DiEtor / Authonzed sigMtory oi the Suc.e$ful

63 lailure to aeept the Lol wiihin the tim€ period speified my result in the
disqualification of the Su(esstul Bidder along with cancellation of ihe Inl and
Iorie ure 6f the E mest Monev.

In.as oI disqulilicaiion olaSuc.sful Bidder, the EliSible Biddet who had
submitted the nert highesr bid, may be asked to mat.h the Slcce$ful Bidder's
bid and be.otuidered the new su<essful Bidder. If ihe latte. is unwillinS to
ftat.h the bid submiil€d by the earliq Suc.*ful Bidde!, the Liquidator, at
his ele dirrction, mat decide to carry oui a lresh au.tio0 withdraw the sale

oI the 4sets of the Company lrom ihe aucuon, or sell rhe assers of the

Compa.y to the next highest Eligible bidder at its bid amount.

BALANC! SALE CONSIDERATION:

7.r Lrced Lr rea\ons \De Fd In th€ Clcuse 4.14 oI th'! E -Au,rion lrop\\
o*J."1. tr'..*.J*i,. aidder shall be rcquned to pro,ioe balance:ale
.ocide.ation within 90 (ninely) days oI the ilate of isuan e oI the Lol in a

singl€ Eanche payfrenl provided that paymmts mde after thirty days shall
atk6.i int€rest at the rare ol 12% from the date oI t-O[

z2 I'he su.cessful bidder shall mlG the payment within 90 days (ninett days)
Irom th€ date oi i$uan e oI Lol, Plovided that Payments made alter tlnrty
days shall atbact inter€st at the rate oi 12% ftom rhe date of LOI

Whele the su..essiul Bidder has provided Eabest Mo;ey, the balame sale

coreideration shall be an amount €qual to the bid sum (plus my apPlicable

csT/tares, regbtration fees, ek. ii my, on 100% of the bid sum) as reduced

by the Eamest Money already paid.

AII thc payments oI th€ bid ahount made by ihe Succe$iul Bidders shall be

mde thiough RTGS/ NEFr io ihe A..ount numb€r m€ntioned as above ot
by dlawing Demand DraIt payable at Hydoabad favourinS "Kamineni Steel

& Powe. India Privat€ Limited (ln Liquidanon)". The payfrenh ot the bid
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be tude by the Su.cstul Bidder fioo the *me bdrk a.c6unr
has mde paymt oI the EMD mounrs.

7.5 I'he 5u..6ful Brdders hould be rcquircd lo prcvr.ie rhe Uqui<lator, at dny
r'me wirhin n penod or t0 (rhidy, da L s rrm th; dae oI rhe 

",.rion. 
o.igt*t'.

of dll the dqumenrs who* (opies rhey h,ve submrH ror verri(ahon

7,7 I his yle.. (uh<r ro rhe ourome of rh. apFFdt ritFd wtrh Hon.bte NCLAI( hcrnai Bench, Lhenru i vide C omp App (A I) rCH) (tNS) No fi7 / )022hted
by previous slc.e$Iul bidder.

27 Def.ult in Pavment

Delault in payheni of rhe balan.e sale co.sideration an.l any appticabte
ccT/ra\es- regirr'2hon re. eh. u dn) on 100\ o, rheoid q,^ w,i"ri,i.*rr,i
brd're! wittre\uI rn d isqu.tiltrahon of rhe 5u( estul Bddcr in. t;d inE rortcrtuF
oI Lirmn Morq unl6 {,h Jerdutl in paymenr " p,^,"nr mirl ",.nr-tipulaled under CIause 4.t4 of rhF r .Au.tjon prc css Dtruhenr. Anr ducb.n
mdy be pur ru F-aJ(tion or .ot,l lo rt^e np\i t^,8he+ fli8rU." e,aa* 

"na 
it"

delaulting successlut Bjdder shal nave no craim/ righr in re;per oI such auction.

8. CONFIRMATION OF SAL!:

8.r On paym€nt of the full amoht of sal€ .onsideration, and any applicable
CSIlrzvs. rcgEharim tk. eE if aay. ihe \dte ihd ,iana -ript*ia. ma
rr e Liqurd.lor w, c\Rure Ceiiincale or \dte or\tc depd. Th.r Mie s (ubjnl
to th€ out ome of ine appeal fited with Hon,ble NCLAT, CheMai Be;.h,(hemar vde Comp App rATl r(Lt) (tNs, No I87 / 2U2: nlcd by prer iou\
suc(etslul bidder

It @y be noted ttDt the orher iimetines rentioned
change ircpetive oI the dare oi submission of

in thn dcum€ht will not
8id by any Prospdive

no impl'cd obl,BatioB on ihe part of
deeds whatsoev€r tor th€..mn "h."

8.2 It is exprcssly sripulated thar therc are
the Liqridator to doaltacts, rhings and

fte 5ale shillbe {biftt tocondirioB p,gnbed under rhe IBc.nd prcvb,h
and r€gularioN thereuder.

Ite sale my attrad srahp duty,
appli.able rarB as tE relevant laws.

registration .ha!ges, cST and other



8..1@ion Prc..s rnlotuid Dxwt
Rdnineni Ste.l & P.wt lndia Pt Ld lln Ltquiddian)

8.5 The Successlul Bidder shall b€ar all rhe n<essary expenses like applicable
stamp duties/ additional stamp duty / hffifer chdges,.egishation
erpeEes, fees, ek.,1or rramler oI the Property (s) in his / her Eme.

8.5 The payme.t oI all statutory / non statlto.y du6, taxs, rai€s, ass*ments,
char8es, feee etc., owed by the Company to anybody in rspet oi the
Propertres shall be ihe sole r€spoEibility ofSu.cesstul Bidder only.

4.7 Iistre ol Sale Cenifi.at€

a) The srre cernli.ate will be isued, within 30 (thnty) days from date of lat date
of palmnt of ful bid molnt subjet to compliarce oI .Il tel@ d conditioN
of sale, urus .arceUed by the Uquidaior for ey @son d per applicable law.

b) Ihe Cqtili.ate of sle or SaIe ded will h€ isued dd /d hae.tion / ele
deuments wiil!e qeuted D the m oI the Sueesfd Bidde! o y and will
not be i$ued in oy other .ame{6).

.) 5.1e certificate shall be oleted in p€tlm by the Suc66ful Bidder or through

. 6 authorizd per.on with submission of appropliale authoflty.

d) Thb sle is subie.t to the out ohe oI the aPPeal filed with H6'ble NCLAT
chemi BeNh Ch@i vide conp App (A0 (cr0 (Ns) No. 'lE7 / m22 liled
by pBious su.@sful bidder. Al5o, isue of Sale Certifi@te will be subi*t to
the outcore of the appeal.

8.8 gEllslldbde!-sfltdd!

,) ln(4ot *y ot further pMedin8s by the CmpetFnr Authoriw,the+auctio^
my efter be delerred o. c.nceled and P€MN Pani.iPating h the sle shall
have no nght to daim daMses,.ompeedon or.ost for such PctPoneme.t

b) In ca* the Su(eslul Bidder has not paid the brlarce sle cotuideration
stipulated herein within the due date the entirc mount Paid by the Succe$ful
Bidda (in luding EMD amount) shatl be forleid and the ele shall siand

c) The L,quid.ror sldl dl$ have the nSht to p6tpone / cd;, el ttF au(hon of lhe
sale for reMtu whatscver. In @se oI adjoumdt of sle for any .eason, no
frelh publi. adve.tisment will be given. Howeve!, the new date of sale will be

inlomed ttuough e'mail and the adjoumnt dates and time tor submission
ot tenders will also b€ inlomed through e-ruil,
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a) IAe Sueesfut Bidder, on Eeipt of sle.ertificate, shal conta.t the Liquidator
for delivery of tirte deeds and other dcumenrs lelated to the prop;rties as
available with the Liquidator.

b) The Liquidaior shall etuE that tide deds and other deuments are }Dnded
over to rhe Su..essful Bidder subje.t to post issuance of the sale ce.tifi.ar€ in
accordance with the Order and rhe Srbsequenr OrdeB.

&10 Deliv€n of P@Bession

a) Delivery of pcssion of the Properries sotd shal he as pe the dir&tiore of the
authoriti6, Codes, Rul6, Regulario& s the cas fray be,

b) After obtaining the sle .enificare and getting the sale reAisrercd wirh
app.opriat€ .uthoritie under appli.able law6, the Su.@sf!t Bidder is mtitled
to obtain po$esion of the Property. pose$ion wiU be Aivtr epararely,

c) All erpetues sd incidental charges rhereto shal be borne bv ihe Succe$Iur

9. OTHER TERMS ANDCONDITIONS:

ftis srle is rubKl lo the ou(omp o, rhe appe.l (rled wirh Hon.bte NCLAI
chemarBen.h chemaiqdecompApptADrcH)0Ns)No r8?/202.2rrleo
by previous 5u(esslul bid<ter

'Ihe Eligibl€ Eidder(s) shall b€ rEspotuible ror all the.6is imured by it on
dc.ounl of n\ prrti.iparron in the E.Auihon prds, hctuding any (osr\
d$cialed_wrlh particrpation in rhe Jr<u\\ion meetng tan)). sit" ! nit, "r.Thel rqudaltr\hallnor bere(DoNble in dny wav fo;su(h iot.. regarJte*
oi the<onduct or out.ome o, the E-Au(lion pue$.

9.3 
4!l_ 

qpe6s imluding ay ta:6/duti6 incuned towdds moeenent /
'hr(tingof p,ant & mchinerv or.ny A*ts pGr the F- Aucrionprrssroutd
be bome by rhe s(ce$lut Brdder. rhe r iquddrorshallnor be h;td hpoBible
/ l,.ble to pay an! erpeMs towards <u(h movemenr oi ptanr & macliineq o,
any Ast3 sld h lhe E Au.iion p!tres. For rhe avoidan(e of doubr, ir h
hereby cldried that. .I rhe alor€id cosB ,ha be p.yabre over and dbove
the bid olfered during the EAuction preess.

9.4 EliSible / Su(e$Iul Bidder(s) shal not be enrirteij to Kdve e
ihbursnfttoralye\peBhhi,h naL havebeen in.u(ed in,aftvingoul
ol lhe due d h8etuc. scanh ot htle lo rhe csh ano mdd.r nt,dMrd
thereto m for dy purp@ in co*etion *ith the E;;:don;;;*#9,w
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9.5 lt is qPlessly stated thal the Liquidaior does nor take or assume any

r6pDEibility for any dues, staturory or oth€trise, oI the ComPany,

in ludingsuchdues,ilany,whichmyafr<tEatuierof thecomPanv/assts
h rhe Successtul Bidde! and such dues, iI any, will have to be borne/ Paid
by the Succesiul Bidder.

9.6 The Eligible Biddet(s) shal tt tBPoEible for fully etisfving the

requiremenis of the Irc and relaied Liquidation PrcB RegulatioB 6 well

as all Applicable tiws that are rclevani fo the sle Picess. The Su..$sful
Bidder shall be resporeible lor obtaining requbite regulatory or sratutory o'
third-party approvalr, nqobj{iios, P@ision o! .osents, if anv, thar a@

or my be required under APPlicable taw for Pur.hasinS the

conPany/relfldt asret.

9.7 In the interest of the liquidation Prrrs of the comPany, the Liquidatot
resepE tlE riSht to alter, frodify or rela any oI the telm and conditiotu

mtioned in tltrs E -Auction Prd* DGurent. Any such alteiation,

modifi@non or ElaxanoL to the teru dd .onditiore contaitrd in ihis

.ldument, subjdt to PrcvCioB coniainsl in Clau* 4.14 oI ihe E -Auction

Pr(Bs Dtrument, shall be binding on all the Inter€sied/ EliSible Bidde6.

It shall be deemed th,t by submittinS th€ bid, the Bidder agte and releascs

the ASecy/ the Liquidator, its emPloye, subsididies, agenis and

advise6, irrevcably, utuonditionally, fully d iiMlly lrom anv and all

liability for any.lairc, loses, damages,.6t3, exPetues or liabilities in any

wa\ rclaFJ lo or dicine from the e\e(r* of dn) nShB dnd / or Perfortu n\ r
oI ;ny ;Llrs.tions heFunder. Pursu.nr he@lo and/ or in.ome,tion wrth

the e-auction preess and waives, to the tullBt extent Permitted by

applicable laws, any and all riShts and/ or claiN it may have in this eP<t,
wheth€r actual or .ontingent, whether Pt*nt or in future.

9.9 This E -Au.tion Prm6s Dcument and any infomation Provided earlier or

subseqoently, the auction PMess and the othe. dGuments Pursuani to the

E Au.tion Prdess Ddurent shall be Sovehed by the laws of lndia and any

dispute arisin8 oui oI or in relaiion to the E -Au.tion Pr(rla Dcument or

the auction pMe$ shaU be subj*t to the diFretio. of the Liquidator

tlo No.ounter oIIe! /condit otu by the Bidder, Eligible Bidder and/or
su.@*tuI Biddd will be entertained.

9.11 The Liquidator shall have liberty to mend/ modify/ deleE anv ot the

.on.litiotu of the E-Auction Pr@* D@ment d Public adveru*ment as

may ie deemed n<€sary in the liSht of facts and cir.umstan.6 ot each case

ti't9\L

a{Jii&r;\anf#z'
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9.12 The Liquidator shall have rhe riSht to acc€pt or rei{t all or my bid or bids
as well as to pcrpone or carcet rhe sale for ra6om wharsever

9.13 Bidders shall b€ deemed ro have read and
sle, the E -Au.tion Prcess Deument and
bound bv the same

9.r4 The above telm dd conditiom
arc in a.ldition to othd speific
Dd@mt tud Norice oI Satp

unde.stood atl the condiriotu oI
the public adverrisem.nt and are

are general in nature, subiet to chang€ and
conditioE given in the E,Auction p!(rls

9.15 Bid.le.s are advi*d to plgne the EMD druments and
pe.taining to other depcits/ payfrenrs mde by and al$ a
telm and.ondiiioro oI th€ appli.ation Fom dowrrlcded from

10. FRAUDULENT AND CORRUPI PRACTICFS:

pursbr to rhe ordha couRorbunna\) w'thrheoths LliSrble Bj

10,1 The Lligible Bidder shall obqpNe the hrShesrstdndard or ahr( pno,lodnd
durinS rte E- Au(hon prre, and bub\;quenrty dunnS lheclc;re oI the F-
Auchon puess and dfttr.don oI Su(esfut Bktder. Norwithsbniing
anyrhi^8 to the conirary .ontained in rhis E -Auction prcs D@umeni. or i;
lhe LFrer oI lnten,. rhe Uqudalor \hj reid. hd andlor re\ote rhe Letrq
of lntent, a rhe.Nmay be, withour being habte han) ruMer wh.Eever
io the El.gible / Succ*futBrdder, il the Uquidator. jn his/her,ote Lt,<Fhon,
deterhin€ lhar the Elr8rbte / Su(esrut Bidder h.s. diRdy o, indndty d
ttuough an agenr, eSaged in compr practi.e, rraudulent ;racti-, c@;i""
prach(e, undstrabh pro.hce or Bnriive pra(rj.e in rhe !-Aurtron ploN
or h.s,lnderralen ny action in resptrr ot:uch prce$ whrh resutrs in lhe
breach or any Appl&ble Ljw includh8 rhe prevenrion ot Comphon Atr.
I 
q88. ln su< h d event, the Liquda ror tu y invoke the Eam6r Monei wirhou I

Dreiudi.eto.^yorh ri8htorremed\ rh,r mar beavailabterolhe Uquidalor
under rhrsE-Aucti6 P!6ers Ddumenro! Appl(abte Ljw.

10,2 Fd the pup(B of this Clause the iollowinS tel@ shall have the meaning
hereiMfter rspetively signed to theh:

a) "Cq.iv., pr.di(e' rh,ll oen rmpdning or hmin& or rhrearetong lo
inpan or lurnl drr(Uv tr rndiafly. any peMn o; prcpedy to influen, e
any peBont parri.ipation or acrion i. th€ auctior p.cess,

b) "Conflid oI InretBr" shalt mean an evenr o! circurctan e, d€remined at
the dMretion of rhe Lqurdaror. where an Uigibte/ 5ucsrul Bidder h
found to be rn a posiion to hnvea<cN to infomrion c bou l, d irduen.e
the bid o, arcrl Elgjble Bidder puuuMt to a reLhoship of,u.h
El'gible/ Su(6ru, Bidder re\cludrnB y (omrcral rctdrion:tup

or companr. group .ompanies oI tne compmy. or allitrarps
{r)\
".\r.

'i8/
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Company, dhetly or indnetly, or by any othd heans including coUudinS
with other Eligible Bidde(s), ihe Company, or group companies oI the
Company;

c) "Co@p( pra.tice" shau mean,

i) the offe.in& Avin& .<eivin& or sokitin& diretly or indimtly, oI anyrhing
of value io influetue the actiotu of my pe6on comed with the auction
pr@€s (for avoidan e of doubi, ofielin8 of employment to or mPloying or
ogaging in any Mnne. whats@ver, di.<tly o indire.tly, a.y olfi.ial ol the
Liquidator or the Compuy, who is or has been dsdiaH or dealt in any
mer, diretly or indiretly with the auction pMe$ o. a.bing there f!om,
belorc or alter rhe dtrution ihereof, at my time pnor to the expiry of 1 (onE
yed from the date such ollicial resiSG or retires from or othetri* ceaes to
be in the srvice of the Liquidator or the Compmy, shall be demed to
.otutitute inlluen inS the actioc of a person cometed with the auction

ii) en8aging in any mamer whatsoever, during the auction p!(ess or therealter,
any person in rBpet orany matter relatinS to the company, who at any time
has been or h a legal, finan.ial or tehnical advi$r oi the Liquidator or the
Company, in r€larion to any mner con erninE the auction prdess,

a) "frauduleni pracli.e" shall 6ean a misrepre*ntation or omission oI racts

or suppression oI facts or dislosure of incomplete lacts, in order to
inJluence the auction prdess;

b) 'terhlcfive pra.tice" shall tuan rorming a calt€l or arrivin8 ar any
undeBtmdinE or aEm8ement among the Interested / Eligibl. Bidde(9
with the objetive oi resh icting or manipulatinS a Iull and lair comp€tirion
in the au.tion Prdess: and

c) "undesi.able pra.iic€" shall mEan, -

i. establishin8 .ontact with any pe6on.omtrted wnh oremployed o!
engaged by the Liquidator with the objetive of canva$ing, lobbyin8
o. in any manno influencing or attempting to inllu€nce ihe au.tion

Preess; or

ii. having a Conllict ol lnterest.

r03 The Eligible Biddcr shall not involve iLelf o! my oI his repr*ntatives in pri.e
oanipulation of any kind diKrly or indndtly by comunicating with othu

to.a The EliSibl€ Bidder shall noi divulge either his bid
provided to him by thc Liquidator or during the due
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respect oI the Company o. its assers to any oiher party, oiher rhan to lns
prolesioml advisors and fimnciers, who are in ea.h cas required in rhe
.ourse oI their duties ro Eeive and coreider th€ sme for th€ purpo* oI
advising in rclarion to the trae.tion and who are bound by conlidentiality
obligatioE that are at least as string€nr as the obligations that the EIigrbG
Eidd€r is subj{r to.

11. VERFICATION OFINFORMATION BYTHE BIDDFR:

It shaU be deehed that by participaring in the e-au.tion pr@ess, rhe Bidder has:

11.1 made a complete and caretul exdimrion of the E -Au.tion prtress Dftumenr
and public advertisementand unconditionally and irrd@ably accepted the

11.2 lamiliarized itself wiih th€ Order of the Competent Authority;

I l.l reL ipwed .ll rel6 dnt r.Iormciior pro\ iJed b) rhe Agenl / r hc Liqu iddror, a\
mal b€ r€lEvant rorhee-auftion prdesr;

11.4 etGfied irselt about all hatters regarding the +auction prtress required lor
subnitting an info.med bid in a.cordance with this E-Au.tjon pme$
D(ument and perfolmnce oI all its obliSatiore hereunde.,

ll.5 a"lnowlcdSeJ and aSied rhar,nade.luc.y. tdckof(omptercnesror in. orr*rne\
of inJo-marion prov'Jed rn the L.Au(h;ftqc$ De umenl or iEnoral(c. fany
o{ th€ matters r€lated to the e-auction pro.ess shallnot be a ba; Ior anyctaim
for .ompensation, damaSes, exiension oI tihe 1or perlormance or ts obli;aioro,
lo$ of prd(its ek., Irom the Liquidator/ the Agercy; and

11,6 agreed to b€ bound by the undertakings prolided by it under an.l in term

rZ VERIFICATION OF DOCUMENTS AND DTSOUALIFICATION:

12.1 The Liquidato iewe the right to voily (in Nodd.e w h the pr@isioc
of this E -Auctim Pfte$ Deument) aI 3tatehents, inloturion and
dtruments submitted by rhe Bddd in rspoM to rhe E -Au,iion trees
D@ment an.l the Biddo slEll, when so required by the Liquidator, make
available all such infomrion, eviden e and d@mots as my be n4*sary
fo. su.h verification. Any such verification or lack of su.h voificaiion by th;
Liquidrtor shall not relieve the Bidder of its obliSatiotu or liabii ies
hdundd nu will it ofi€.t dy nghts of the ASqry/ ihe Liquidator

12.2 Wthoui prejudice to any oths right o. remedy rhat
Liquidator under thn E -Auciion pr@e$ Duument,
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right ro disqualily the Bidder, can el the ele and b appropriate the entire
EMD and other amounk paid, iI:

a) at my time, a hisrepresentation on part oI the Bidder is mde o!

b) the Bidder does not plovide, within the time sp<ilied by the Agen y/ the
Liquidator, the supplemental i,rlormiion/ dcumentation souSht by th€
Agency/ the Liquidator, or

0 any act or omision ol the lidder resulis in violation of or non{ompliarcE
with the E Au.tion Prcess Dcument and/ o! any other dduftent
lel€rred herein or issued pursuant thereto or any applicable law relelant
for the e-alction p.@ss,

12.3 The Liquidator, in iis sole disr€tion and without incuain8 any obliSation or
liability, reserB the right, at any hme, to

a) .onsult with any Bidder in o!de! to aeive clariticarion or lurther
inlormationl

b) retain any inJomation and/ or evidence submitttd to the Uquidator/
the ASency by, on behall oi, and/ or in.elation to any Bidder; and/ or

c) indepcndcntly verity, disqualfy, rejd and/ or a.c.pt any and all
submissions or other inlomation and/ or evidence submitled by o. on
behlf or any Bidder

12.4 Any person who participated in E-Au.tior! if found ineliSible {3 29.4 of
lnsolvenq & Bankupt y Code, m16, or re8llation th€r€und€r, EMD of
su.h ineligible bid.ler shall be forfeited.

13, E,AUCTION PROCESS SCHEDIJLE:

The iollowing timetable shall apply to the E Auction Sheer. The timetable my be

amendcd by the Liquidaior through issuance oI an addendum to the E-Auction Shcct.

EVENT TINlI]LINI TINIELINEIDA'lS)
l Public Advertisement oI E auction 09 /12/2023

E-auction prcess dGuments upl@ded in
a9/11/102],

:1.

Submission of .equtite forms, .Ifidavits,
ale.le.tions, €tc by the D.o3pe.tive bidd€r 2i/12/ 2UL1

J
shordisting and notifyinS the eligible

26/12/?i23
Sharin8 ol Data Room to sholtlistcd

26/ 12/2\t23 f-rrJ\"uo(^
a(J'*II
s7"^7
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xl,r dln.tlp h-nlt;lhid
rBBr F.sn. No. t8Bln ;;;;lP. ooe22120r9.2020/,2ciri

PIee note that a.es to Dar-i Room, d@menrarioo additionat inlolmtion and siie
visits will be granted only 6e the bidder sutmits the equiste fotm, dduhents and
aurhoflaliosj AJlidavir dd Underratin& e\Euting a Conlidenrialiry Undertdhng
and the derunl drair by tne bddd a 6raled. Biddes should rcgltarty vBn tn;
websit(9/li.kG) Mtioned i. publi. jdvertisendt to kep dE;etv;s updateit
regarding cldifi.atioB, all@dmmt dd/o qtereion of time if dy. Nore - The
iihelne Ior palhmt oI fin2l sale coBideErion may be A rended at the ele di*rcrio.
of I iquidator. ro rhe Atent p€misiibte undd the Appti@ble Ljw(3) dd rhe
Liguidation Pre6s Regulatiore. I. case the final ete <otuid@tion is not paid witltin
rhe timdin€s peobed uder rhis dmtrnr / rBc / Uqurdarion pr()€ IieS!t.h6,
rhe EMD IS Uable ro be Idfeir€d.

lP ReSbtration No IBaI/Ipa.oo2/Ip-Noo92?/2019 -2o2ot 129AO
Liquidaior, Kmineni Steel & P@o lndia private LimiH 0n Uquidaiim)

Kmineni Stel & Pow6 lndia l,rivate Limited (rn Liquidation)

Kadtn niSt.tl& Po,?t tnlu P Ltd ttnLquddnn)

Lisl date for5it€ vitiylnsDecrio. a2/41/ 2tJ2J
L.st date forr€.€ivins EMD 01/01/2021

o;/01/ 2021 I
D(laration of Successlul Bidd.r 0j/01/202.1

t)5/0L/2014 L

ll
Issue oI E@il ConJnmtion to su.ce$Iul

aa/nt/2021
l2 Eaeution oft l by Succ€$tul Bidder tu/o1/2024

Retlrn oI EMD to uNucesslul Bidder E+15

tl
Payment oI Balance cotuideration by

within 90

l5

hsue or sale Certilicare Gubj<t to outcome
oI the appeal filed wiih Hon'ble NCLAT
Chemai BencIL Cheoai lide Comp App
(A1 (crD (rNS) No. 1E7 / 2022 filed by
fl evious successful bidde4.
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?r2-24A/ A/ s/ 16, Ptot No. 777, Jourmlist colony
Red No.2, Banjara Hills, Hyderabad 500001

Efr ail: tspl.liquidation@gmil.com

Date: u9.72.2023



E ,au.tinh P.Rs tnJotnohon Dtun,nt
Kuatnpni ste?l & Pri?tln aPv Ltd ttr Liquido tu)

AN\[XURE

L,nd rotally adm€asuring 143.82s acr* comprising 91.60 A.res oI Industiial Land (plant
Ldation) Icated at Sudey Nos. Survey N6. 174, 77s, rz6, tn, pB, 7?9 of
Yellareddigudem VillaS€ and 46, 47, 48, 49, 50 oI CheruvuSanu Village, Narketpally
Mandal, Nalgonda Districi and s2.225 A.fts of Non-Agriculhrral Land ldared at Suney
\6. Il5. I17, ll8, I19, 120, l2t of \e .pdi8!dem vrllaSe & 7r)b o,cheru\u8artu
VillagqNarketpally M.ndal, Nalsonda Disrricr

SCHEDUIE O! ASSETS

D.lails ofTol,l I-and larcel ar sl No.]:

D€rails oaLand Par..l ar sl No.2

tlnd adtrasuring 91.60 a.res ldated at Susey
Yellareddigudem Villa,{e hd 46, 47, 4, 49,50 of
Mandal, NalSmda District

Der.lls of Lrn.l Pa(.I ai Sl No. 3:

Land admeasurinE s2.225 Ace of Non Agicultural
717,1\8, 779,-\20, 121 of Yella.edigudem ViUage
Narkelpally Mandal, Nalgonda Dbt ict

The lands at Sl No. 2 and Sl No. 3 are la.d ltrled

Nos, 774, 175, 176, 7n, iA,779 ol
Cheruvugattu Village, NarteipaUy

Iand lftared at Suney Nos. u5
& 7 of CheruvuBatru Village,

sl.No

4<>

W#,

Main l,Lnt Building 1u 2l I
2. 5,1D

Over Head W.ter T,nk 261
I 1,,100

Opcn S.rap Yard
lnter Mediatc Dumpins tard 5.10

lllq1M Rss,sub sbnon 11,386
FireFightinsP/H

l0 2 06q
ll Wnte. Compler Area
12

1,500
t1 rygl8h Brids€ (2 No's) .150

l5
E,C,R.2
romplsr R@h/ c;€nerator Boom
Main Water Sump
Main Stor€ Buil.lins

2i0
1/

5,400 ,z-$.1

w tf/2
()



120

2t STP/ETPU/c
22

2l
Mis. civil wor16 su.h d Ganesh ji Temple Cc Roads
R.C.C Smps, Compound walls Et

F-,tdibh Pan s tni.Mion Dimn
Kontin.ni St el & Pov.l Indb P Lt l lln Liquiddion)



Details oa Plant & Ma.hine

E-adion Ptuc*s rnhmatian D@dent
Kontn?nt 9ee1,t, Paret tn.lu ht Ltd tth Ltgutdotirn)

Sl, No. Nane of the A3.et

Ma.hine (CcM)l
)

l El(bicArc Flrnace (EAF)
5 Fuhe Eaha.tion Systen (IES)

Ladle Furnac (LI)
8 Main Receiving Subsrarion

Sai.tt Equip,rynts
l0 Static var CompeMtor (SVC)
tl Trarotomers &Traremission Lineq
12 va.uum Desasser [vp)

I5 D€ce Phase Pncumati. Conleying Systeh
Mate.ial Handlins Systeh

17

l8 WaterComple! & Pipe Linc
Wate. Complex & Pipe Line P & M

2A

21 Cas Cohplex (Nihosa, Oxygen E!.)
22

V.hicle Make & Moil.l

I\Chindr. XW.sm-
Ma{E Suz"kt Erfisa lpl
Mahindra Bole Campei
1"'v5 XL
T!5 XL

ICB

I 2t12
) 2015

201.1

1
5

201.1

201.1

Z 201l
20r 3
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ANNBTIRE I

AI I'II)AVIT ANI) UNDENTAKIN(1
(Io b€ notdised onstmp pape,

Liquidator of KamineniStel & Power India PvL Ltd. (ln Liquidaiion)
8 2-248 / A / 5/76, Plor No.71.7, Journalisr colony
Rcd No. 2, Bmiara Hills, Hyderabad s00034

Sub: -Di*losurcand UndertakingoncliSibility lnder S€.tion 29A of the Insolven.y and
Bankrlptcy Code,2016

Ref: - 6'h Sale Noiice dated 9i December 2023 - Sale of asts ot Kamineni Steel & Power
lndia Piivare Limired (ln Liquidarion)

A. I / We hereby submit this delaration under Sectron 29A of th€ IIMlvency and
Bankrupt y Code,2016 (rBC") as ireerted by the IMlven y and Bankruptcy Code
(Aftndment) Act, 2018and turthd arendments thercto:

I / We have undeBl,ood the prcvisioE of S..iion 29A of IBC and corJim that I am
eligible to subhit fry bid under stion 29A of IBC. I / We cor{im tlEt in a..ordance
wilh lhe provi5reN or Kton 29 A of lBa, inter-alia, n.ither XYZ Limlled nor.ny
pe6on idinS,ointly wilh XYZ Limil.d d.ny persn who is. prcmotcrorin the
m:n.8en.nt oi .onhol of XYZ Limiied d 6y p..son r.rin8 iointly with XYZ

a) Is undi*hdged insolven!

b) Is a wilful defaulter in acco.dance with the guideline oI the Reene Bank of India
issued und€r the BankinE Re8ulation A.1,1949;

c) At the time of submi$ion oI the Bid, hd an aftount, or an dcount of a .orPoraie
debtor unde! the @gement or contrcl of such peMn or oI whom such per$n
is a promoter, .la$ified as non-FrlorminE s*t in a.cordan e with the
guideline ol the Rsere Ba,* of India issued md{ the Ban}jng Regulation A.t,
1949 or the Suidelind of a finarcial setor Egulator i$ud uder any other law
Ior the tire being in fo(e, and at l6t a penod oI one year has laped from the
date oI su.h .la$ifi.ation till the date of .omen 6ent of the corpohte

' iMlvency r€solution prde$ of the corporate debto'
d) Has b€en convicied for any offen e punishable with impriement - I

yea6 or more under any Act sp{ilied under the Twelith S.hedule or
or (ii) for selen years or more unde. any law lor the time being in force: s,

lst
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that this.lauseshallnotapply toa prson alter the erpiry of a period of rwo yeaB
Irom the date oI his relcase from imprisonment : provided lurther rhai this ciause
shall not apply in relarion to a com(t€d pe6on relered to in clause(iii) of

e) Is disqualilied to act as a diHror un.ler the Companies Ad, 2013,

l) k piohibited by the Se.urities and Er.hange Boar.l of India rrom h,ading in
sec u r ities or ac.ess in8 the ssuriries martets;

d Has b€en a promorer or in the management or connot of a corporate debtor in
which a prelerstial t amacri6, undenalucd haNction, stortiomt€ credit
traBaction or flaudulent h.ansaciion has talGn place and in respet oI whi.h an
order has b€en made by th€ Adjudicating Authort, under this IBC,

h) Has er{lted a Euarantee in lavour of a deditor in rcsp(t of a .orporate debror
against which an applicationfor insolvency resotutionmade by su.h oe.lito. has
been ddmrheJ undcr rh6 IBL dnd su(h glaldnree t-a. bcm invotcd by ihe
credito. and reruins unpaid in f!llor par!

i) h subjd to any disability, corespondinS to clauss (a) to (h) ot setion 29A,
rnderany lawin a jurisdidion outside India, or

j) Has a.otuected person (as defined in Explanation ro Se.tion 29A) who is
ineliSible u.der clausg (a) to (i) of Se.rion 29A of IBC.

I / We, therelore, .onlirm that XYZ Limited is eli8ible under Section 29A oI IBC
submit its Bid Ior as*h oi "KAMINENI STEEL & pOWER INDIA pyl LTD - In

B. I / We undertake on behalf of XYZ Limited, that during the Liquidarion prcess, no
person who would b4 coEidered as Comtrr€d peson as C not eligible ro submit
rslution plan undc. S€ction 29A oI Insolv€ncy and lantruptcy Co.le, 2016 read
with rhe.esularion 38 oi rBBr (rrootvency Resolution p.(ess of corporare pe.$ns)
regulatiom, 2016 shall be enSaged in the mnageftenr and conh.ol of rhe corporare

c I / w€ d<lare and undertake thar in
siaSe durinE th€ Liquidation PlGess,

ca* XYZ Limited b€ome ineligible at any
il would inlorm ihe Liquidator forthwith on

D. I / We also undertale that in case XyZ Limited beom6 inetigible ar any
submission oI EMD th€n the EMD woutd be torleired dd rhe km;
depcit€d in rhe accounr of KAMINENT STEEL 6. r,owER TNDIA pw

cd
r":",\?42

au'ts
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E. I / We.cnfim trEt the sid dalatatid dd di*l@rc i! true and .orEt and the
undefined legal tetru in thb undertaking shal have the sme m@ning a eibed
to them under IBC dd regulatio8 ther&nd6.

F. I / We am duly authonz.d to sutmit ttu ddldation by yntue oI llErt the details
of ttP .o!pda!e authdiz.tiotu.

G. I / We am atta.hing helewith a.ertili.ate iroh the rcgisteled Isolvency Prolessional
re8istered with the Iroolvency ahd Banlrupicy Aoard of lndia .onliming the
eligibility as requiEd under Clause 4.5 of the +Auction Prds Dcument.

I / we, the deponent above, do h@by soleruny d<Ift and alfid that the above
statment giv6 by me is true and .orRi to the best of my knowledge and beliel and
noihin8 stated above i5 fal* or misrep@ntatio. or misleading.

(DEPONEN )

(DEPONENT)
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ANNEXURF, -II
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CONIIDENTIALITY UNDERTA(INC
(on stamp pape4

5rh Sale Noti.e daied 9ri De.emb.r 2023 - Sale oI asts of Kamin€ni Steet & power
India Private Limired (tn Liquidation)

This Conlidentiality U.deltakinS has ben signed by (Nam€ of porential Bidd€B)

of p.Bon authortue.l by potenrial Didde(4), rhe authorized siSmtory/authorized
rcpresentative ("Bidder"), which expre$ion shall, uilss rcpugmni to th€ contex! b4
demed to in lude its su.ceso6, asigtu or legal repre*ntarive) in Iavour oI Mr. I<
Valsa Kund , Liquidator of Kamineni Steel & Power India pvt. Lid. (tn Uquidation)

WHEREAS M/3 Kdineni Steel & Power India Pvt. Ltd.(rn Liquidarion), a company
reSistered under Companies, Acr, 1956 therealr€r refmed as the .,Company,,) is
undergoing liquidaiion vide NCLT Hyddabad Betuh ("NCI-T") o.der dated odober
21,2018, Mr. K V.r'. K!md, a registered iMlvency prolesioal resistered with the
Insolven y and Bahkrupt y Bodd of Initia (rBBr) havinS rcgishation number IBBI/rPA-
002/ IP' N0@12l m1c17l 10029 has been appoinred as liquidator to @Mge, prottrr, *[
and liquidate the property, a@ts, businCs and oth6 alfans of M/s Kamineni Steel &
Power India Pvr. Ltd.(tn Liquidation)("Liquidatol).

WHEREAS the Liquidator has invited prosptriive BiddeB lor rhe pu.po* oI
submi$ion ot Bid through E Auction Prdess in r6p6t oI ste of the Compahy in
a(ordance wtr\lhe plorhiotu or EAuftion Drumenr and p'orhioE ol Iniotren\)
dnd Eankrupky Code. ?016 (' tDc'') redd wrlh rhe rBohefty and pdnLrupiry B@rd;f
India (Liquidation Prds) Regulatiotu, 2016("Liquidation pro.ess Reeutations").

WHEREAS the Liquidator is requircd to share certain data, deuments in relarion to the
Company lor IacilitatinS ihe prcpetive Bidde!(s) in then due diligenc aIrs.&eiving
an undeltaking f.om each oI the potential Bidder(s) to the efi{t ilDr such mmber shatl
mainrain conlid{tiality oI ttu injomation !treived from the dara room and durin8 rhe
.ouM oI due diligeme and shall not u* such inlomation ro caue an undue gain or
undue 16 to irself or any other pereon and comply wirh the r.equiremots under IBC
and Liquidation PrG6s Re8ulatioro.

THEREFORE, rhe Biddd G) heieby d€rtd.(3) and undenakeG) a3 folrows:

1 'Ite Bidde(, shan not divulge any part of the inromation conrained a.cesse.l
th.ough the data room which shall me rhe virtual data r@m haintained by the
Liouidaror. crccted ror thc t.isrblc Biddos lo d.r* jrlomcrion in retarjon to the

a(ting throu8h Mr (N,me

Company ("D.ta Rooh") or any other dara shared by rhe Liquidator, rtuough ore
or ffiiiten comunjcation or ttuough any mode to anyone and OE sme
.oEtitutc "confidential lnJorm.rion" Any inJormarion or dcumenrs g.ner
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derived by thc rccipients oi ConJidential lnlormtion that .ontains, reflects or is

derived frofr any Contidlntial Information shall also b€ deemed as Conlideniial

2 The Bdder (i) rurther uncordrnonal\ dnd ure\6ably undedcte ed dftlale thai

b) the Biddq(s)shall notue th€ Codidstial Infomtioio cam y rdueEain
o undue los to itse4 the comp , uquidatd or dy oth6 rEMni

.) the Bidde(s) shan comply with aI p@visi6 of Applicable t w(s) for the tim
beinE in lore relatinE to .oifiddlElity dd icider t adin&

d) the Bidder (s) shau proiet any intelletual pioperty of the Company whi.h it
my have a.ce$ to;

e) the Co idmti.l Infomtion my ody be di.los.d to and shared with ,ny
employs or its advisors by the Bidde(s), in accord.rce with APPlicable
kwG), itrluding in .elation to conlidentiality and ituidd hadin& and tem of
thi6 Coifidentiality Undertaking on a strict ned-teknow basis and only to the
exient necsry foi md in relation to the liquid.tion proce6B oI the ComPay,
provided tlEt the Bidder binds ruch mployes dd thiid parti6, by way ot an
undertaling/ agrenents, to term at lest as €rri.hve as the stated in this
coif identiality Undertaking,

0 rhe Bidde4s) Bha[ e8ur that all Conjidmtial In o@non i! kept sale and
sur€d al all tim6 and is prcteted fiom uMuthoried aeess, use,
dismimtiorl copyin& any theit d leakage;

8) the Biddet(s) enal imediately d6koy ard pdIlh{tly er@ aI Conlidential
Iifomtion upon the completion of ele of the Company 6 Provided under E-

Au.tion DNm6t and the Liquidation PM* ReSdahoa;

h) the Biddd(s) ohall take all ntxI*ry steF to efegldd the priv4y and
conlidentiality of the inlormtion Eeived ttuough tht a..* of ttu Data R@m
md shau us its best endeavoure to Eecure tlEt no pelsm actinS on it3 behall
divulgB or dsloses or u* dy pan of the Conlid6tial Info@troD ieludinE
but not limited to the fi@ial pGitim of the Comp y, all inlotuiion related
to disputes by o. agaiEt the Compdy dd other mtte. Pertaining io the

a) the Confidential InJomation shall be kept Bret and conlid€ntial by the Bidder

G)and shall b€ used solely in ac.ordatue with the terms of the IBC,

i) the Bidde(4 shall tle respoBible ior any b.each oI obliSatiom under this

..oifidentialityunde.taking(indudinganybreachof.orJidentialityobliSatioE
by any employee or advisr or agent or di.ector or the Bidder) and shall
indemily ihe uquidator for any lo$, d@ges/ expeM and .ost! imK
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the Uquidator due to su.h brech of su.h obtiSatioG
pelsd acting on it' behaff.

3. Notwittdanding anything to ihe contrary .ortained
info@tion shall however not be .otuhued as Confidenri.t

by the Bidder G) or any

h€rein, the ,ouowing

a) inlomarion which, at ihe time oI dislosure to the BidderG) was alrca.ly in the

_ public domain wilhout violarion of dy provisiotu of Applicaue raw(st orb) infomtion whi.h, arter di*lGu.e to the Bid.le(s) tH;m6 publicly ;vailabre
and accessible withour viotarion of Appli.able rrw(s) or a brea;h oI this
Conf ideniiality Underrakin& or

c) lnfofttion which was,lawfurry and wiihout any breach of rhis Confideniiality
Underakin& in the ple$ion of rhe Bidder (s) prior ro its disct$ure, as
evidft€d by the Hords of rhe Bidde(s).

4. The Bidder(s) hereby *presly aSrees dd acknowledges that the Liquidator mak6
no repentatim, wamnty or inducement, whether express or implied, 6 to the
ecuicy. .omplerms, durhenrj<irv or adequd.) ol lhe iifo.mton 1i".tuang U,r
nol limjFd lo ihe Corurdentidt Inlomation) prorided ro the Bidije(s) in rhe E.
Aurio^ Dcument/ Daia R@m. The Bidde(s) further agre md aclnowledS$ that
the Lquidr'rorshaltnor betiabte ro lhe Bidder(s)Ior ydarugea 5hBina;yway
ourorlhe useol rhe Confrdenr,at r nlom.rion dd rurrh* tlEr rhe Bidde;G),h; n;i
hd ve ar\ i l.r m aSaiBr the Liq u idaror or rhe Compan\ in retation to dy inlomdhon

5. Th€ telm oI rhis ConJidentiality Undertaking may be mo.lilied or waived or y by a
sparate insttuhenr in hiti.8 signed by the Bidd€(, and rhe Liquidab; tiut
exprsly mo.tfis or waiv6 dy such tem.

6. Damgs my not be an adequate rcmedy for a kea.h oI this Conli.lentiattv
UnderutinE.rd either parry mdy ta enr ted ro the remed,". oi -p..to.,p*,r"pedoma.ce and orher equitable rcliei for a rhreare.ed oi acrlal brea.h ;I this
Con{identiality Undertaking.

Nothing in. this 
.CinJidenrhlity Und€rtaking shall have rhe eff{t ot limjting or

rest i.ting thc liabiliry oI the Bidde(o arising asa resurr orits fraud oi wilful de;ult
d-detin-d und"r Appticbte Liwt)

The und€lsigned hereby rcpreknts and warrants that ir has th€ reguisite power and
authority ro creute, d.liler and perlorm its oblisarions under this ConJi{tentialitu
Undcncll18

Ttu\ C.nliden hal.h Undcltdhn8.nd dry J..pute ,hih orobtrgdiion da!n6 ouj ot
or abuur ir "hc,l be Bo\en ed b) cnd, nn-rrued rl c., ord..(e wjth lnJian ldw, "ndthe courh ed rributul of Hyderabad slEI have exclusive judsdiction ov6
aiising out of or relating to this Conlidentialiry Undertaking.
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10. capiiali*d telm not defined under this C@Iident lity Undertaking shall have the
eme meaninS as provided in the E Auction Pr(llB Infolmtion D@ument.

I tuither d<larc that I, the undeEigred have full loowledSe ol the contenb prdvided in
thb und$taking and have ab6olute auihority to sign this undertaking on behar of [imrt
the ume oI the Bidder (s)1.

SiSned on behrlf of (Nffi or Bidder(s)) by Mr
(Name and D6isMtion)

Note- In ce oI coMrtium, underial<ing to be exeuted by each oI lhe memb€rs

f64ex
a\"ilsLi:'
\"Y'E



E-,|r. on trulr tnlmtirn t xm?nt

D€tails of Int€r€sred Bidder:

KMiMi Steel & Powl hAia P Lhl (t Lhiddi )
ANNEXURE IIT

lot rlp Lett trad oJ th? Entit! Srbttt., gthcBdl

BID APPLICATION FORM

KdmnetuSte"l& lower lndra Pnvate Um.red (ln Lrqudarion)
a-2-24A / A / 5 / 16. Dl,ot N o 717, Joumatisr Cotoni
Rcd No 2 Banjara Hilis, Hyd*abad 500014

Sub:6ri Sale Noti.e dared 9th December2023- Sale ofassets oI Kaminenisr.ct& power
India Prnatc Limned 0n Liquidario.)

I / rv. amdesrous n pdt(ipatingrhc E Aucrion .nnoun.ed by you inthe ncwspaper
I,utlicarion dated in (Name oI rhe Newspapedl

us!44rion)
& Power India Privatc lihited

Nahe of the Interesred

Consritudon oI Ittercsted

Email ID

& Power India Private l-im ed lln

Dctails of Earnest Monev

,Ft



E-twtid P@s Un natioa t om.,,t
Kmi@ni Steel & ?oei Indio Pr Ld Un Lquirotio")

Eamesi Money deposited

Mode of E rei Morey

Payels ba,rk dd account

Bank details of Bidder (for refund of Ear.est Mon€v as m.v b€ applicabl€l:

Note Pleasesubmit p rool oI av ailability of tunds/ rund mobilistion plan/in'PrinciPal
approval of lund lacility, iI any, sp€cifically Ior this sle,

KIC documenb b.ing provided as ps .lause 4.7

I/we,M/s...........\....alsoencloFcopiesoftherequiedKYCd@umentsandcopies
oI d@melts subsianiiaiing deposit oI the Earnest Moncy We requet you to kindly
verify rhe sme dd arrange with the aucnon portals Io! issue oI an ID and Pa$word for
us to emble us to take part i. the E-Auction.

l/We, M/s. -------------- --- hereby d<lare that we have iEp{ted the assets and
properties and aredained the quality and quaniity, ek. and gone thlough and have

understoci the Telm & Conditiom of sale and shall be abided by the eme.

(s€al in case of cohpany/ firm)

za\t A{qa\

qs



E-Aklid ?rcces tnkrnation Dcuhent
Khin.nt St.el & PuN.t tndi! Pq Ld ttn Lqutdaaan)

TERMS ANDCONDITIONS OFTH! E.AUCTION ARE AS UNDER:

1. E-Au.tion is being held on "AS IS WHERE IS BASIS", "AS IS WIIAT IS
BASIS", "WHATEVER THERE IS BASIS" AND '1I'TTHOUT RECOURSE"
BASIS" and will b€ condu.ted "Online". The auction will be.onducied ihroughthe approved c i.e prcvider C NDTA on trre web porLt
httosr//www,bankeauctions,con . E-Au.tim pr@ess dftument containing E
Au.tioh bid fom, D(laration, cenerat tetu and .onditiore of onrhe auciion
eles are available in Web5iles hnps: //www.bankeauctions.con.

2. This sl€ is subj&t to @kome of rhe appeal Iited with Hon,ble NCLAT, Chemai
Bench, Ch€mai vide Comp App (AT) (CH) (rNS) No. 187 / 2022 fired by prwious
su.cesstul bidder. Also, issue oi sale Cqtifi.are will be subjet to the;ui.ohe or

3. The intsdinE Biddeb shoutd nake thei own Indepenrlent inquniB rcgardinS
lhe en,umbranrcs hrle or propem /s pul on du(ho; and craim/ri8h6;due\;
dlt<dng the prope*y, prior to submrrhn8 thflrbid Ihe e.Aur tion .d;eftsemml
doe5 not roBfituF and wittnor be deemed ro(ochturc anv.otMihdenro, ey
representarion ol the liquidator.

4. Ite hiendinS purhoers/bidd.b are 
^nuired 

ro depGrt EMD mounr errher
throuSh NFFT/RICS h lhe A,count or M/\ I\amheni snd & Ioher Indra
Private Limired 0n Liquidation) havin8 A.count No provided in thjs.lmument.

5. The intending biddes shoutd submit rhe elidence for EMD depcit tike UTR
nJhberdrong wnh 

'he 
Regucsr LerFr ror parri. ipdhon in Ldu(do;, rtr-.il*ted

.opie, of (r) ftool oI idenru(arjon {Kyc) ri/. voter rD (edlDnvinq
L(ee/Paspoir ek.. (i, Cumnl Addresftoor,or (omutucahorl li,r) pAti
Lcd oiBi{tr. (rv)valid emaillD. (v, conta I number I Mobile/ Lj ndtine} or rhe
ordder ek., lo ottice oI tlF I iqudaror on or oefore rhe due dale s ptr Clause t.\
oI this .lmument, kanne.l copiB oI the orisinat oI these ddr."nt -" "tro 

*
submitted to e-mail ID of Liquidaror.

6 Name of qualifie.l biddm witl be idenrili€d and conveye.l by Liquidator to
parncipate in online +auction on rhe portar httos://www.banieau;ions.com
"W. Ktnineni St*l & po@ t db liuited. The e-au.tion 6si.e prcvider (Ba.ke
auctiotu) will ptuvide Us ID & Pa$word after due veri66rio; of KyC oI the
Eligible Bidderc,

7. It should be the resporeibiliry of the interesH biddere.ro insp€.r and satisfy
therelves about the propeny before submhsion oI the bid.

8. The eau.tiov bidding of above asrs woutd be condu.ted exactly on rhe
nhedule Date& Iime mendoned d8arctea(h dcsel bv w.y o( inteFse bidding
amon8sl rhe bidds Tle brddsshat, imprcve lheirot;r in -,,r,ipl" or o-o, ni
mentioned under the colum "Bid Incremental Value,, aSainst sb ;f a*ts of rhe
Cmpany- In .@ bid is pta.ed in the l6t 5 oinures ot-the ctosing tim€ of the +
auction, the dcing time wilt automrically g€t *ten.led for 5 minutes. The
Bidder who \ubmiE rhe hj8her bid mountinor betow rhe Re\ewe tnr
.losurE ot e,Auction pr@es shalt be d<la;ed as Su.cesrut Bidder



EAdiu Pw$ IaJbt dnn Do.M
- xantn ni Stal e PMt ht lia Pn rd 0n Lt$ndbn)

.ommication to that effet wiU be i$ued through eletonic mode wN.h shall
be subjet to appryal by Authorided offl@/Liquidator.

9. The Earesl Money Depcit (EMD) of the suc.6sful bidder shall tE rctained
rowards part sle coroideration and ttE EMD ol u$u(e$Iul bidderu shall be
retunded within 'I5 Working DayE. The Eamei Money DeP@it shall noi hear any
interest. The Liquidator sh.ll issue l2ttei of lntent to the successful bidder and
the su.cessful bidder after ac.epting the tater oI Intent shall have to dePosit the
balan e oi the ele price on o! belore mr day {rom date of i$ue oI tf,tter ol Inient,
provided that payments made after thirty days shall atha.t inteEt al the rate oI
12% from the date of t-ol. Default in deposit of amount by ih€ suc.sful bidder
would enrail forleiture of the whole money, al.@dy depGited and ProPerty shall
be put to reauction and the delaultinS bidde. shall have no clain/ri8ht in BPe.t
of prope.tyl e()ut.

10. The p$p<iive qualified biddere my avail online training on €-Auction from
CUNDIA prio! to the date oI e-Auction. Neiths th€ Uquidator nor e -auction
*ryi.e provider will tE held BPoEible lor my interet netwok P.oblem/
power failur/ any other te.hni.al l.ps/ Iailue etc. In order to wdddl such
contingent situatlon the inidst€d bidd6 arc requesd to e$ure ihat they are

tehnically well €quipped with adequate Power ba.kuP et . Ior su.essfuUy
participatinE in the e-Au.tion event,

11.The purchaser shall bear the applicable stamp duties/ additioMl stamP duty/
tlaBler chtrgB, Ie, Tar6, GST, etc. dd also all the statutory/ non staiutory
dues, taxes, Etes, assdllMt .har8es, fees etc. oMing to anybody.

I2. The L,quidalpr i: not bound to accepl lhe hiShest of(er and has ihe abtolure fl8ht
to accept or r-ejd ny o' alloffe(s) ot adloum/ PostPone/ (ftellhee_Audion
or withdraw any property or portion thereol Irom the auction pr(edings at ary
staSe without a$i8!ing ay leen th* for.

13. The sle certifi@te will b€ issued in the Mme of purch*r(s)/ aPPlicant(s) only
and will not be ssued in my other Mme(s).

1!.'Ihe ele shall be subiet to rules/conditioB PBribed under the Insolve.cy &
Banktuptcy Code,2016 and provisioro, r!16 and regulaiions the.eunder'

Dats Sisnature (sea1 in cae of comPany/Iim)

For turther details on ihe piopGed sale pl€ase refer to the Bid
the website http://nesl..o.in/auction-noiices'under'ib./

5

D..ument availahl. on



E 4tu od Pru.{s trl.mu an Dxn?nt

K.mineniSteel & Power Indir priv.te Limited tln Liquid.rion,
8-2-248/A/s/lo, Plot No A 7, lournahst colonv
Road No. 2, Banjara Hilh, Hyderabad 500034

Subr-6'i S.l. Notl.€ drte.l,......... -Saleofa$.t3 of K.mineni Steet & pow6India
Private Limitcd (Ir Ltquidation)

1. t-/ we, (met iihe Md addte$ of the Int rester! Bidtbr) atoteeid do hereby stai€ that,
I/We have rcad the m&e rerm and conditiotu for the sat€ of the as€ts oI the
Company or asset3/a*t lots in.luding divisim wise busins unih s speilied
Gtrike out whi.hever b not appli@ble) md have undeBt@d thm fdly_. r/We,
hercby unconditioMUy a8le to conlirm with ad to be bou.d by the sald ielm
dnd cond,riotu.ndagre ro ule pan in rhee{u(rion pu<.

BID DECLARATION FORM DICLARATION BY BIDDERS

Xanincri Skeld' ?.*?r Indio tv Ltd ttn t.iqutution)

ANNEXURE.IV

2. I/we delare that the Eeeot Mone), has been hade by me/s as
bid and thar rhe parti.ulaB oi rcmittan e tud au other inJomtion
in th€ lom is true and.orEt,

3. I/W€ ilrthe. undc.stand and agee that jf any oI the sratement / inJomtion
revcaled by mc/us G found to b€ in.orHt a.d / or untrue, the bid submined bv_e us F I'Jble ro b. can\plled and rn .u.h (c\p. rhp I amest MoneL and / or cn)
monre! paiJ bL me.u. b hablpro be rorerled by rhp LiqurddtoranJ rhc Ljquddtor
k i l b. at liberry lo amu rhe 

"ff.r maJe to meiu, at.nl p

4. l/We furtne. unddsrand *E ht ete is subjei to outcome of rhe appeat Iiled with
Hon'ble NCLAT Chennai Bencb chennai videcomp App(AI) (cHi0Ns) No. tS7
/ 2022 filed by prcvious su.cesfur bidder. Arso, issue;asat€ cedifi.ate is sub,ect
to the outcome of the appeal.

5 r/we aho aglee tlnr alter my/ou! ofier 8iv€n in fty/our bid lor pur.hase of the
, ompanv or .$ets/dsel lors ifr ud nE d rv :ron wrs bu\incs ututs h ,(epFd by
lh" LqL.ocrorand if. t/We, fdil rc r<a{pt or,<l upon the terms ano ond,;o6;
rhp \alp o. ahldre not dbte l. (omp^re sirhir the rime limir' sp€ciri.d for any ieasn whatsoever and/or lail ro lutiil anv/all the re.ms an
conditios oI the a!.tion as per ihe E -Auction prdess D-,i-"nt i*,"a Ud
Liquidator eeldng submission of bids for M/s Kamineni Sr€el & pow



E ,arion PtMs InJiltuian Dme
. l(miMi 5tu1 & Po*u ldio Pr Lrd (In Lt4rtdd^h)

Private Umited(i. liquidatio) ("EAuctron Pre6 Ddumen(), the ofrer letEr
and/or the l€tter of Intent, the Edest Money nd othd monies paid by me / us
thereafid, are liable to !e forieited in case IiMl sle .oreidaation and any
applicable GST / tares, stamp duty, .eSisbatron charge6 etc., iI any is noi paid
within the sp€ilied timeline, the Liquidator shall forfeit Eamest Money,

6. I/We ale agre that in the eveniuliry oI lorleiture oI the dount by the Uquidator,
I/we shall neither have.laim on the Asets {or whi.h mylour bid was approved
nor on dy part oI the sum for which it may be sub*qustly sld.

I/we ale understand that the Eamest Money Dep@it shall be etain€d by rhe
Liquidator and retumed orJy in a..ordffi€ with the timelins and ctcurctances
speified in th€ E -Auctio. Prms Dtrument. I/We state that I/We, have tully
undeBtood the lerN a.d conditiotr therein and a8le to b€ bound b), ihe ene.

l/we conlim that our participation in the e-auction pces, submission of bid or
acquisition of the conpany/assets pubuant to the provisioru oI the E - Auction
Prdess Dcument will not.onjlict with, of Bult in a brea.h ot or .oNtitute a
delaulr under (i) our coEtitutional dcments; or (ii) any appli.able Iaws
applicable to me/6; or (iii) any authorisation or approval ol my Eoverment
agency or body appli.able to me/us, or (iv) 6y judgeme.i, orde, injunctio4
de.@, or ruling oI any court or govemental auihoriry, dom6ti. o. forei8n
binding on mel ur; or (v) any agrcmeni to whi.h I am / we de a party or by whi.h

9, That $e Uquidator re*nes the ri8ht io rcquest for additioMl informtion or
clarficabo. Irom us in danon to our propGal dd we shall promptly comply with
5uch requirem€nts. Failurc ro satiJy the quei6 of the Liquidator wnhrn lhe Srven
timel,ns ruyle.d ro rel(tion of our pmpcal.

10.11Dt submission of our proposal alone de rct autoruti.ally entide us io
pariicipate in the next sta8e of the bid preess. The deision taken by the Uquidator
with repet to the sletion of the qualified Bidder and comuni.ated to us shall
be bindinS on me/us. We acknowled8e ihat ihe Liquidator .eseNe the right to
det€mine ai hj!/her sole dimetiorr whether or rct we qulily for the subhtsion
oI ttu Plop@l and may rejet our prcp@l without asiEninE any reason

11. I/we also undertake to abide by the additio@l conditiom iI amoun ed during the
eauction in luding any amoun ement (s) on corHtion oI andlor additiotu or
deletioc to the time of au.tion portal and as*t lots b€ing oflercd lor ele.

12.I/we confirm that the Liquidator and
enployees/as*h/advho6, shall not

.whats@vq for mylou railure to acces
mJores@n cirumiances etc. b€Iorc or

hb/h€r profe$ional advisos alonS with
b€ hble and reporeible in any hanner

d bid on the e-au.tion po.tal due ro

,zqr9!X

q%
during the auction event.



E.h.hah PrN.s tnlotnah Duunent
KtuiMi st..l & Pow, lr.lia Plt Ltd. (h Liqui&ai )

Il.l/we hercby (onlim rhdt l/we de noi rnptisible io pu(he
.$6/a(\er loB ituludrng divirion wise busi;s uturj ol rhe
Setion 29A of ihe Iroolvency and Bant<tuptcy Code, 2016,

(Sigiature with SEAL) ffi,
(-*ryI


